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Introduction

Mirae Asset Global Investments (Hong Kong) Limited, its officers, directors and employees
(collectively the “Company”, “us” and/or “our”) are committed to full compliance with all
applicable laws and regulations with regards to stewardship activities, including proxy
voting and corporate engagement.

The Company views proxy voting as an integral part of its ownership responsibilities. This
Voting & Engagement Policy (the “Policy”) has been adopted and implemented by Mirae
Asset to ensure that it votes proxies for its exchange traded funds (the “ETFs”) and Actively
Managed Funds in the best interests of clients. All proxies for which the Company has been
granted voting authority shall be voted in accordance with this Policy.

The objective of this policy is to provide (i) legal and regulatory guidance on proxy voting, (ii)
detailed procedures for our staff to handle and process proxy votes, and (iii) an overview of
the Company’s approach to corporate engagement.

Voting rights are the fundamental rights of a shareholder and the Company recognizes that
such rights are imperative to the improvement of an investee company’s corporate
governance. The Company strives to maximise the long-term investment value for its clients
whilst upholding its responsibility as active stewards.

Voting Guidelines
Mirae Asset’s Guidelines cover an extensive list of common voting issues. In terms of
governance, the Guidelines are based on the four core tenets of accountability,
stewardship, independence, and transparency, and aim to promote long-term shareholder
value creation and risk mitigation by supporting responsible corporate governance
practices. The Guidelines take into consideration relevant laws, customs, and best practice
codes of each market and region.

a) Accountability: Boards should be accountable to shareholders by holding regular board
elections, by providing sufficient information for shareholders to be able to assess
directors and board composition, and by providing shareholders with the ability to
remove directors.

b) Stewardship: A company’s governance, social, and environmental practices should meet
or exceed the standards of its market regulations and general practices, and should
consider relevant factors that may impact significantly the company’s long-term value
creation.

c) Independence: Boards should be sufficiently independent so as to ensure that they are
able and motivated to effectively supervise management’s performance and
remuneration for the benefit of all shareholders.

d) Transparency: Companies should provide sufficient and timely information that enables
shareholders to understand key issues, make informed vote decisions, and effectively
engage with companies on substantive matters that impact shareholders’ long-term
interests in the company.

The Company will vote in favour of resolutions that are imperative for business continuity
and shareholder interests, for example:
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a) adopting financial statements and director and auditor reports;
b) declaring dividends;

c) repurchasing shares; and

d) appointing auditors and auditor fees.

The Company will follow the course of action as detailed in Section 6 of this document for
resolutions that do not appear to benefit the interests of shareholders, for example:

a) extending significant loans or investing in an associate company without adequate
reasoning;

b) pursuing unrelated/expensive acquisition;

c) significantly changing executive compensation to either variable or fixed without
adequate reasoning;

d) divesting business or part of the business at a material discount to its fair value;

e) pursuing a business expansion that is detrimental to the interests of the company or its
minority shareholders; and

f) reappointing or continuing key personnel whose actions haven’t been in the best
interests of the company or its minority shareholders.

Where applicable, the Company consults recommendations from third-party proxy voting

advisory firms. Proxy voting guidelines referenced are as follows:

e ISS Sustainability Proxy Voting Guidelines:
https://www.issgovernance.com/file/policy/active/specialty/Sustainability-
International-Voting-Guidelines.pdf

As supporters of the Task Force for Climate-related Financial Disclosures (TCFD), we see
climate change as a material risk that may affect the long-term growth of companies, but
also as an opportunity. The Company would generally support resolutions that are in favour
of a company’s efforts to transition to a low-carbon economy, especially those that enhance
its resilience to climate change, such as through implementing carbon reduction programs,
utilising green finance instruments etc.

We may hold directors accountable for material failure to adequately manage or mitigate
environmental, social, and governance (ESG) risks, including climate-related issues for
companies that are significant greenhouse gas (GHG) emitters. We may vote against or
withhold from directors individually, on a committee, or potentially the entire board should
such material ESG failures be flagged and based on our engagement records the company is
deemed to have failed to make adequate improvements.

Voting Procedures
Since the Company may have ownership of the investee companies across multiple
portfolios and products managed by different Portfolio Managers, the decision on proxy
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voting will be coordinated by the ESG Specialist, an oversight will be performed by the
Committee (Active Funds Investment Committee, comprising the Chief Investment Officer,
Chief Strategy Officer, and Head of Risk Management; and ETF Investment Team,
comprising the Chief Investment Officer, Head of ETF Portfolio Management, and Head of
Risk Management).

Under the normal process, the custodian would notify the Company’s operations team of
the resolutions to be voted on. Subsequently, the operations team would ask the
Committee for a decision on proxy voting by a certain deadline, typically a week ahead of
the Company AGM or board meeting.

The ESG Specialist will advise the vote as stated by this Voting Policy. In case of any
resolutions which are not in the best interests of minority shareholders, the ESG Specialist
will coordinate with relevant Portfolio Managers and Analysts to seek an adequate
explanation or ensure remedial action from the investee company.

Furthermore, the ESG Specialist would also consult recommendations from a proxy advisory
firm (where applicable) and, if need be, join other minority shareholders as detailed in
Section 6.

The Company reserves the right to depart from the voting rationales stated in Section 2 or
recommendations from proxy advisory firms if the Committee believes, after reviewing all
relevant information, that it is not in the best interest of the Company's clients. The
determination by the ESG Specialist will be documented and maintained in the Company’s
records. The voting outcome will be reflected across all accounts with ownership in that
investee company.

The Company may also elect to abstain from voting if it deems such abstinence to be in the
relevant client(s)’ best interests. The rationale for “abstain” votes will be documented and
maintained in the Company’s records.

The Company is not required to vote every client proxy. At no time will the Company ignore
a proxy vote, but there may be times when it feels it is not in the best interest of its clients
to vote the proxy. For example, the Company may abstain from a vote when the cost of
voting the proxy outweighs the potential benefits associated with the vote. The use of a
third-party proxy adviser helps to greatly reduce these occurrences, by employing coverage
on the vast majority of proxy meetings internationally but is not a guarantee they will not
happen. In addition, there may be times when the Company decides to vote a proxy in two
directions. For example, a client may require the Company to vote a certain way on an
issue, while the Company deems it beneficial to vote in the opposite direction for other
clients. In the event that the Company votes the same proxy in two directions, such votes
will be documented and maintained in the Company’s records.

Proxies for shares held on a record date and subsequently sold may, but need not, be voted
as if the shares were still held. Any short positions will be treated as not held.

Proxies will not be voted when the securities of the issuer seeking a vote are out on loan
through a securities lending program. However, the Company will, subject to the below
qualifications, make reasonable efforts to recall lent securities so that they may be voted
according to the policies and procedures set forth herein. Notwithstanding the foregoing, a
lent security need not be recalled if none of the matters submitted to shareholder vote is
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material or for other reasons, as determined in good faith by the Company and in
accordance with the policies and procedures set forth herein. A matter is material if it is
reasonably likely that the security’s market value will be materially affected in the near
term as a result of the outcome of the matter and the Company’s client holdings of that
security are significant to the outcome. In deciding whether to recall a lent security, the
Company may also consider the benefit to the client derived from the securities lending
income.

On an annual basis, the Committee shall perform a review of proxy voting activities
to determine whether the portfolio managers are voting in accordance with the Policy. The
Committee shall also review cases where the portfolio managers exercised discretion with
respect to proxy voting decisions as well as cases where they elected to abstain or refrain
from voting. The rationales provided by the portfolio managers will be considered to assess
whether they are consistent with clients’ best interests. Any material errors or
inconsistencies that are identified shall be reported as appropriate to the Company’s Board
of Directors, relevant teams within the Company, such as the Compliance Team, as well as
stakeholders.

The Head of the Compliance Team or a designee will sample the votes to ensure that
all voting follows the above-outlined procedures. Any discrepancies between the
procedures and the actual vote will be recorded and kept by the Compliance Department.

4. Record Keeping and Reporting of Proxy Votes

4.1.

4.2.

4.3.

The Operations team would communicate the proxy voting decision to the custodian with
effect from December 1st 2020 and maintain a record of all proxy votes advised, in
electronic format, for a period of at least 7 years, and shall make such proxy voting records
available upon request.

The Company strives to be transparent with investee companies on our voting decisions.
Post the Annual General Meeting (AGM) or Extraordinary General Meeting (EGM), and the
voting rationale shall be provided if requested by the investee companies.

The Company’s voting records shall be published on the corporate website at least on an
annual basis.

5. Conflicts of Interest

Mirae Asset recognises that in certain circumstances, a conflict of interest may arise when
voting a proxy. All conflicts of interest will be presented to the Committee, which will be
responsible for determining how to handle each conflict on a case-by-case basis. All
conflicts and the Committee’s determination for each will be documented in the Company’s
records.

6. Corporate Engagement

6.1.

6.2.

As an active owner, for our actively managed funds, our analysts and portfolio managers
regularly interact with companies, through 1-on-1 or group meetings, email
correspondence or site visits, to understand companies in their entirety. We believe that
such meetings will provide an additional layer of understanding that we cannot achieve
purely from accessing sell-side research alone.

ESG scorecards and MSCI ESG ratings provide an excellent backdrop on the strengths of the
company and highlight critical issues. We particularly target engaging companies that we
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view as risky (based on our ESG assessment) with objectives to discuss ways to improve
their ESG scores.

6.3. We endeavour to establish engagement priorities on an annual basis to focus our
engagement efforts for actively managed funds of which MAGI HK is responsible for overall
operations or under client mandate. Engagement priorities shall be published in the annual
responsible investments report.

6.4.

6.5.

We actively partake in corporate engagement activities, including collaborative engagement
initiatives such as the Climate Action 100+, to reduce reliance on fossil fuels and to
encourage companies to lower their operational carbon footprints. We prioritise our
climate engagement efforts for companies that are the top contributors to the Company’s
financed emissions and those that are exposed to the highest physical and transition
climate risks within the Company’s investments. We encourage the said target companies
for engagement to:

a)

b)

c)

Identify material climate-related risks and opportunities and establish plans to address
them;

Enhance carbon reduction efforts and targets setting, in line with the Paris Agreement
goals; and

Publish quality and transparent climate disclosures, with reference to the TCFD.

General meetings with investee companies are conducted confidentially with the objective
to enhance shareholder value. If the Company is dissatisfied with the investee company’s
response then a 7-step process to escalate the matter will be initiated:

a)

b)

d)

e)

Engaging with the investee company. Mirae Asset (HK) will attempt to coordinate one-
on-one meetings with the management team to outline the existing issue. Should the
parties not reach an agreement then the matter will be escalated to the next phase.

Re-engagement with the investee company. Following the first engagement should a
resolution not be reached, Mirae Asset (HK) will attempt to meet with the investee
company again to address any outstanding unresolved issues.

Should the investee company still fail to satisfy the Firm’s concerns then Mirae Asset
(HK) may act in collaboration with other minority shareholders, regulators, or other
entities it deems necessary for collective engagement, otherwise known as a joint
representation against the investee company.

Further escalation will proceed should the above three steps indicate no progress with
the investee company. Mirae Asset (HK) may consider voting against the reappointment
of directors or respective management committees at the company’s subsequent AGM.
Formal written communication outlining the issue at hand will be addressed to the
investee company.

Mirae Asset (HK) may seek legal recourse should it deem this necessary instead of
exiting the investment.
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f) Mirae Asset (HK) may consider enacting a blanket ban on the investee company if there
is no engagement improvement or a resolution is not met.

g) Mirae Asset (HK) may consider a complete exit of its investment with the investee
company should the above steps not reach an appropriate resolution.

6.6. Company engagements conducted by the investment team are documented, particularly
when ESG topics are discussed, on an annual basis.

7. Policy Review and Updates
The ESG Specialist shall revise and update this policy as applicable.
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Disclaimer & Information for Investors

No distribution, solicitation or advice: This document is provided for information and illustrative purposes and is intended
for your use only. It is not a solicitation, offer or recommendation to buy or sell any security or other financial instrument.
The information contained in this document has been provided as a general market commentary only and does not
constitute any form of regulated financial advice, legal, tax or other regulated service.

The views and information discussed or referred in this document are as of the date of publication. Certain of the
statements contained in this document are statements of future expectations and other forward-looking statements.
Views, opinions and estimates may change without notice and are based on a number of assumptions which may or may
not eventuate or prove to be accurate. Actual results, performance or events may differ materially from those in such
statements.

Investment involves risk: Past performance is not indicative of future performance. It cannot be guaranteed that the
performance of the Fund will generate a return and there may be circumstances where no return is generated or the
amount invested is lost. It may not be suitable for persons unfamiliar with the underlying securities or who are unwilling or
unable to bear the risk of loss and ownership of such investment. Before making any investment decision, investors should
read the Prospectus for details and the risk factors. Investors should ensure they fully understand the risks associated with
the Fund and should also consider their own investment objective and risk tolerance level. Investors are advised to seek
independent professional advice before making any investment.

Sources: Information and opinions presented in this document have been obtained or derived from sources which in the
opinion of Mirae Asset Global Investments (“MAGI”) are reliable, but we make no representation as to their accuracy or
completeness. We accept no liability for a loss arising from the use of this document.

Products, services and information may not be available in your jurisdiction and may be offered by affiliates, subsidiaries
and/or distributors of MAGI as stipulated by local laws and regulations. Please consult with your professional adviser for
further information on the availability of products and services within your jurisdiction. This document is issued by Mirae
Asset Global Investments (Hong Kong) Limited and has not been reviewed by the Securities and Futures Commission.

Hong Kong: It is not intended for general public distribution. The investment is designed for Professional Investors as
defined under the Securities and Futures Ordinance. This document is issued by Mirae Asset Global Investments (Hong
Kong) Limited and has not been reviewed by the Securities and Futures Commission.

Singapore: It is not intended for general public distribution. The investment is designed for Institutional investors and/or
Accredited Investors as defined under the Securities and Futures Act of Singapore. This document is issued by Mirae Asset
Global Investments (Hong Kong) Limited and has not been reviewed by the Monetary Authority of Singapore. Please
consult with your professional adviser for further information on the availability of products and services within your
jurisdiction.

Copyright 2025. All rights reserved. No part of this document may be reproduced in any form, or referred to in any other
publication, without express written permission of Mirae Asset Global Investments (Hong Kong) Limited.

Europe: This is a marketing communication. Please refer to the Prospectus of the Company and to the PRIIPS KID/UCITS
KIID before making any final investment decisions.

A Prospectus is available for the Mirae Asset Global Discovery Fund (the “Company”) a société d'investissement a capital
variable (SICAV) domiciled in Luxembourg structured as an umbrella with a number of sub-funds. Key Information
Documents (“KIDs”) are available for each share class of each of the sub-funds of the Company.

The Company’s Prospectus and the PRIIPS KIDs/UCITS KIIDs can be obtained from http://www.am.miraeasset.eu/fund-
literature. The Prospectus is available in English, French and German, while the PRIIPS KIDs are available in one of the
official languages of each of the EU Member States into which each sub-fund has been notified for marketing under the
Directive 2009/65/EC (the “UCITS Directive”).

A summary of investor rights is available in English from www.am.miraeasset.eu/investor-rights-summary.

The sub-funds of the Company are currently notified for marketing into a number of EU Member States under the UCITS
Directive. FundRock Management Company can terminate such notifications for any share class and/or sub-fund of the
Company at any time using the process contained in Article 93a of the UCITS Directive.

This document has been prepared for marketing, presentation, illustration and discussion purposes only. The views and
opinions contained in this document are those of Mirae Asset Global Investments (Hong Kong) Ltd., which are subject to
change without notice and should not be construed as investment or taxation advice. The provision of this document does
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not constitute or form part of any offer or recommendation to issue, buy or sell, or any solicitation of any offer to subscribe
for or purchase any shares nor shall it or the fact of its distribution form the basis of, or be relied upon in connection with,
any contract thereof. Nothing in this document shall be construed as advice.

The data in this document comes partially from third-party sources and as a result the accuracy, completeness or
correctness of the information contained herein is not guaranteed, and third-party data is provided without any warranties
of any kind. Mirae Asset Global Investments (Hong Kong) Ltd. shall have no liability in connection with third-party data.

Swiss investors: This is an advertising document. The Swiss Representative is 1741 Fund Solutions AG, Burggraben 16, CH-
9000 St. Gallen. The Swiss Paying Agent is Tellco Bank AG, Bahnhofstrasse 4, CH-6431 Schwyz. The Prospectus and the
Supplements of the Funds, the PRIIPS KIDs/UCITS KIIDs, the Memorandum and Articles of Association as well as the annual
and interim reports of the Company are available free of charge from the Swiss Representative.

UK investors: The Company is a Luxembourg registered UCITS, recognised in the UK under Part XVII of the Financial
Services and Markets Act 2000. Compensation from the UK Financial Services Compensation Scheme will not be available
in respect of the Fund. The taxation position affecting UK investors is outlined in the Prospectus. The contents of this
document is prepared by Mirae Asset Global Investments (Hong Kong) Limited and has not been reviewed by the Financial
Conduct Authority.

Certain information contained herein (the “Information”) is sourced from/copyright of MSCI Inc., MSCI ESG Research LLC,
or their affiliates (“MSCI”), or information providers (together the “MSCI Parties”) and may have been used to calculate
scores, signals, or other indicators. The Information is for internal use only and may not be reproduced or disseminated in
whole or part without prior written permission. The Information may not be used for, nor does it constitute, an offer to
buy or sell, or a promotion or recommendation of, any security, financial instrument or product, trading strategy, or index,
nor should it be taken as an indication or guarantee of any future performance. Some funds may be based on or linked to
MSCI indexes, and MSCI may be compensated based on the fund’s assets under management or other measures. MSCI has
established an information barrier between index research and certain Information. None of the Information in and of
itself can be used to determine which securities to buy or sell or when to buy or sell them. The Information is provided “as
is” and the user assumes the entire risk of any use it may make or permit to be made of the Information. No MSCI Party
warrants or guarantees the originality, accuracy and/or completeness of the Information and each expressly disclaims all
express or implied warranties. No MSCI Party shall have any liability for any errors or omissions in connection with any
Information herein, or any liability for any direct, indirect, special, punitive, consequential or any other damages (including
lost profits) even if notified of the possibility of such damages.
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