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Modern slavery is not defined in law, but according to the United Nations, modern slavery is 

an umbrella term covering practices such as forced labour, human trafficking, and forced 

marriage1. According to the International Labour Organisation (ILO), there are 50 million people 

in situations of modern slavery on any given day2. 

 

Mirae Asset’s Position: 
At Mirae Asset, we practice full ESG integration through a two-pronged approach: actively 

investing in ESG themes and conducting ESG screening and engagement for our portfolios. 

Through actively investing in ESG themes we direct capital to companies that have a positive 

impact on the environment and society. Through conducting ESG screening and engagement, we 

adapt our portfolios to be more ESG-friendly by refraining from investing in sectors of negative 

ESG impact, but also encourage ESG-poor companies to improve for long-term business 

resilience and value creation. 

 

Our approach to modern slavery in our investments: 

 

As investors prioritising long-term value creation, we recognise the risks that modern slavery 

issues could bring to a company and the responsibilities businesses have in facilitating a fair, safe 

and inclusive working environment and society.  

 

As part of our proprietary ESG scorecard, companies are assessed against modern slavery 

issues through sector-specific material social-related topics such as Human Capital Management, 

Health & Safety, and Supply Chain Management. For example, parameters include: 

o Does the company provide competitive employee compensation and communication 

channels for engagement with employees?  

o Does the company promote and practice anti-discriminatory employment? 

o Does the company have an appropriate code of conduct applied to its supply chain? 

Does the company disclose the percentage of facilities that were audited to the code of 

conduct? What percentage of facilities has been audited to the code of conduct? 

o Has the company been involved with controversies related to social issues, such as 

customer data breaches, labour relations and human rights violations, health and safety 

incidents, negative impacts on the local community, and breaches of regulatory social 

standards? 

Violations of international human rights standards, such as the United Nations Guiding 

Principles for Business and Human Rights and the International Labour Organization’s 

fundamental principles, are also monitored for the portfolios of all SICAV funds on a monthly basis. 

                                                 
1 United Nations, June 2022 
2 International Labour Organization, September 2022 
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We reference third party data and indices such as the Global Slavery Index3 and the Corporate 

Human Rights Benchmark to identify respective markets and companies that may be of high risk 

to modern slavery issues or have poor human rights practices. These insights inform our 

engagement efforts where we utilise our leverage as an investor to influence positive change in 

corporate behaviours. 

 
Illustrative Example: 2023 Global Slavery Index for Key Markets 
 

 Global Slavery Index 

 Slavery Prevalence  
Vulnerability to 
Modern Slavery 

Government 
Response Score 

China Low (4.0) Medium (45.5) Low (39.7) 

India High (8.0) High (56.0) Medium (46.2) 

South Korea Low (3.5) Low (28.6) Low (38.5) 

 
Source: Global Slavery Index, 2023 

 

We also work with other investors to collaboratively engage with companies in order to 

strengthen our voice as a minority shareholder. We have participated in the collaborative 

engagement initiative, led by the United Nations Principles of Responsible Investing (PRI), 

focused on human rights and due diligence for an extractives company. 

 

Our approach to modern slavery in our operations and supply chains: 

 

We consider our responsibilities to respect human rights based on internationally recognised 

human rights as understood in the International Bill of Human Rights and the International Labour 

Organization’s Declaration on Fundamental Principles and Rights at Work and the eight core 

conventions. 

 

Our employees: 

 

o The Code of Conduct and Ethics outlines the rules and principles Mirae Asset and its 

Board Member, Responsible Officers and staff must adhere to. The cornerstones of our 

corporate culture include respect and support for cultural diversity, open and honest 

team cooperation and an environment free from intimidation and harassment. 

o Mirae Asset endeavours to offer equal opportunities by not discriminating on the 

grounds of sex, marital status, disability, creed, colour, race or ethnic origin.  

                                                 
3 https://www.walkfree.org/global-slavery-index/map/#mode=data 

https://www.walkfree.org/global-slavery-index/map/%23mode=data
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o We also strive to provide and maintain a safe and healthy workplace for all employees 

by following environmental, safety, and health rules and practices and by reporting 

accidents, injuries and unsafe equipment, practices or conditions.  

o All employees must have a right to work in Hong Kong or the country of employment 

and must meet minimum age standards. 

o It is Mirae Asset’s philosophy to provide its employees with cash compensation that is 

commensurate with the individual’s qualifications, relevant experience and job 

responsibilities. We ensure employees are fairly paid for their voluntary and non-

coerced labour.  

o We also ensure employees have a right to freedom of expression; appropriate internal 

and external communication channels are available to our staff for necessary 

complaints to be made.  

o We also have in place a Whistleblower Policy which outlines the process of dealing with 

reports of suspected misconduct and how we work to protect whistleblowers making 

such reports. 

 

Our suppliers: 

 

o We have a Vendor Selection Policy which sets out the procedures in place to facilitate 

an open, competitive and non-discriminatory process for selecting suppliers. For 

example, we do not select vendors who have materially breached any industry 

regulation or received government warning, have unfairly manipulated the negotiation 

of a contract or have their businesses suspended. 
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Disclaimer & Information for Investors 
No distribution, solicitation or advice: This document is provided for information and illustrative purposes and is intended for 
your use only. It is not a solicitation, offer or recommendation to buy or sell any security or other financial instrument. The 
information contained in this document has been provided as a general market commentary only and does not constitute any 
form of regulated financial advice, legal, tax or other regulated service. 
 
The views and information discussed or referred in this document are as of the date of publication. Certain of the statements 
contained in this document are statements of future expectations and other forward-looking statements. Views, opinions and 
estimates may change without notice and are based on a number of assumptions which may or may not eventuate or prove to 
be accurate. Actual results, performance or events may differ materially from those in such statements. 
 
Investment involves risk: Past performance is not indicative of future performance. It cannot be guaranteed that the 
performance of the Fund will generate a return and there may be circumstances where no return is generated or the amount 
invested is lost. It may not be suitable for persons unfamiliar with the underlying securities or who are unwilling or unable to bear 
the risk of loss and ownership of such investment. Before making any investment decision, investors should read the Prospectus 
for details and the risk factors. Investors should ensure they fully understand the risks associated with the Fund and should also 
consider their own investment objective and risk tolerance level. Investors are advised to seek independent professional advice 
before making any investment. 
 
Sources: Information and opinions presented in this document have been obtained or derived from sources which in the opinion 
of Mirae Asset Global Investments (“MAGI”) are reliable, but we make no representation as to their accuracy or completeness. 
We accept no liability for a loss arising from the use of this document. 
 
Products, services and information may not be available in your jurisdiction and may be offered by affiliates, subsidiaries and/or 
distributors of MAGI as stipulated by local laws and regulations. Please consult with your professional adviser for further 
information on the availability of products and services within your jurisdiction. This document is issued by Mirae Asset Global 
Investments (Hong Kong) Limited and has not been reviewed by the Securities and Futures Commission. 
 
Hong Kong: It is not intended for general public distribution. The investment is designed for Professional Investors as defined 
under the Securities and Futures Ordinance. This document is issued by Mirae Asset Global Investments (Hong Kong) Limited 
and has not been reviewed by the Securities and Futures Commission. 
 
Singapore: It is not intended for general public distribution. The investment is designed for Institutional investors and/or 
Accredited Investors as defined under the Securities and Futures Act of Singapore. This document is issued by Mirae Asset 
Global Investments (Hong Kong) Limited and has not been reviewed by the Monetary Authority of Singapore. Please consult 
with your professional adviser for further information on the availability of products and services within your jurisdiction. 
 
Copyright 2025. All rights reserved. No part of this document may be reproduced in any form, or referred to in any other 
publication, without express written permission of Mirae Asset Global Investments (Hong Kong) Limited. 
 
Europe: This is a marketing communication. Please refer to the Prospectus of the Company and to the PRIIPS KID/UCITS KIID 
before making any final investment decisions. 
 
A Prospectus is available for the Mirae Asset Global Discovery Fund (the “Company”) a société d'investissement à capital 
variable (SICAV) domiciled in Luxembourg structured as an umbrella with a number of sub-funds. Key Information Documents 
(“KIDs”) are available for each share class of each of the sub-funds of the Company. 
 
The Company’s Prospectus and the PRIIPS KIDs/UCITS KIIDs can be obtained from http://www.am.miraeasset.eu/fund-
literature. The Prospectus is available in English, French and German, while the PRIIPS KIDs are available in one of the official 
languages of each of the EU Member States into which each sub-fund has been notified for marketing under the Directive 
2009/65/EC (the “UCITS Directive”). 
 
A summary of investor rights is available in English from www.am.miraeasset.eu/investor-rights-summary. 
 
The sub-funds of the Company are currently notified for marketing into a number of EU Member States under the UCITS 
Directive. FundRock Management Company can terminate such notifications for any share class and/or sub-fund of the 
Company at any time using the process contained in Article 93a of the UCITS Directive. 
 
This document has been prepared for marketing, presentation, illustration and discussion purposes only. The views and opinions 
contained in this document are those of Mirae Asset Global Investments (Hong Kong) Ltd., which are subject to change without 
notice and should not be construed as investment or taxation advice. The provision of this document does not constitute or form 
part of any offer or recommendation to issue, buy or sell, or any solicitation of any offer to subscribe for or purchase any shares 

http://www.am.miraeasset.eu/fund-literature
http://www.am.miraeasset.eu/fund-literature
file://///10.20.7.41/HKshare/Collaboration/Risk/HK-ESG/Policy/1st%20Batch/www.am.miraeasset.eu/investor-rights-summary
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nor shall it or the fact of its distribution form the basis of, or be relied upon in connection with, any contract thereof. Nothing in 
this document shall be construed as advice. 
 
The data in this document comes partially from third-party sources and as a result the accuracy, completeness or correctness of 
the information contained herein is not guaranteed, and third-party data is provided without any warranties of any kind. Mirae 
Asset Global Investments (Hong Kong) Ltd. shall have no liability in connection with third-party data. 
 
Swiss investors: This is an advertising document. The Swiss Representative is 1741 Fund Solutions AG, Burggraben 16, CH-
9000 St. Gallen. The Swiss Paying Agent is Tellco Bank AG, Bahnhofstrasse 4, CH-6431 Schwyz. The Prospectus and the 
Supplements of the Funds, the PRIIPS KIDs/UCITS KIIDs, the Memorandum and Articles of Association as well as the annual 
and interim reports of the Company are available free of charge from the Swiss Representative. 
 
UK investors: The Company is a Luxembourg registered UCITS, recognised in the UK under Part XVII of the Financial Services 
and Markets Act 2000. Compensation from the UK Financial Services Compensation Scheme will not be available in respect of 
the Fund. The taxation position affecting UK investors is outlined in the Prospectus. The contents of this document is prepared 
by Mirae Asset Global Investments (Hong Kong) Limited and has not been reviewed by the Financial Conduct Authority. 
 
Certain information contained herein (the “Information”) is sourced from/copyright of MSCI Inc., MSCI ESG Research LLC, or 
their affiliates (“MSCI”), or information providers (together the “MSCI Parties”) and may have been used to calculate scores, 
signals, or other indicators. The Information is for internal use only and may not be reproduced or disseminated in whole or part 
without prior written permission. The Information may not be used for, nor does it constitute, an offer to buy or sell, or a 
promotion or recommendation of, any security, financial instrument or product, trading strategy, or index, nor should it be taken 
as an indication or guarantee of any future performance. Some funds may be based on or linked to MSCI indexes, and MSCI 
may be compensated based on the fund’s assets under management or other measures. MSCI has established an information 
barrier between index research and certain Information. None of the Information in and of itself can be used to determine which 
securities to buy or sell or when to buy or sell them. The Information is provided “as is” and the user assumes the entire risk of 
any use it may make or permit to be made of the Information. No MSCI Party warrants or guarantees the originality, accuracy 
and/or completeness of the Information and each expressly disclaims all express or implied warranties. No MSCI Party shall 
have any liability for any errors or omissions in connection with any Information herein, or any liability for any direct, indirect, 
special, punitive, consequential or any other damages (including lost profits) even if notified of the possibility of such damages. 
 
COM-2024-09-03-HK-R-MK_Sicav_ProfessionalInvestor 

 

 


