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Over a Year R
Investors should not base investment decisions on this website alone. Please refer to the Prospectus for details including the product Quarterly (usually in March
features and the risk factors. Investment involves risks. There is no guarantee of the repayment of the principal. Investors should note: J Seyitierily d ’
- The investment objective of Global X US Treasury 3-5 Year ETF (the “Fund”) is to provide investment results that, before deduction Distribution Frequency? YIS, S ALEISIE &l

of fees and expenses, closely correspond to the performance of the Mirae Asset US Treasury 3-5 Year Index (the “Underlying Index”)
- The Fund is exposed to the Credit/Default risk of issuers of the debt securities that the Fund may invest in; the Credit Rating risk that
the credit rat\‘gqu assi ne(Dj by ratm? agengers a'F swbjea to limitations and d% motbguara(!wtee the %r?d\témgthmess of th’e secur&y and/
orissuer at all fimes; fhe Downgrading risk that the Manager may or may not be able to dispose of the debt securities that are being q
downgraded; the Interest rate risk thagt the prices of debt secmtés rise zuhem interest rates fall, whilst their prices fall when interest Index Mirae Asset US Treasury 3-5
rates rise; the Policy risk that the changes in macro-economic policies in the US may have an influence over the US’ capital markets Year Index

and affect the pricing of the bonds in the Fund’s portfolio, which may in turn adversely affect the return of the Fund; the Sovereign
debt risk that the Fund’s investment in US Treasury securities may be exposed to political, social and economic risks that the Fund
may suffer significant losses when there is a defalt of the US Treasury; the valuation risk that the valuation of the Fund’s instruments Board Lot Size 50 Units
may involve uncertainties and judgmental determinations. If such valuation turns out to be incorrect, this may affect the Net Asset
Vialue calculation of the Fund. - The Underlying Index is a new index. The Underlying Index has minimal operating history by which
investors can evaluate its previous performance. There can be no assurance as to the performance of the Underlying Index. The Fund
may be riskier than other exchange traded funds tracking more established indices with longer operating history. - The Underlying Base Currency usD
Index is subject to concentration risk as a result of tracking the performance of a single geographical region, namely the US, and s
concentrated in debt securities of a single issuer, namely the US Treasury. The Fund's value may be more volatile than that of a fund HKD - HKD
having a more diverse portfolio and may be more susceptible to adverse economic, political, policy, foreign exchan%e, liquidity, tax, Trading Currency counter:

legal or regulatory event affecting the US market. - The base currency of the Fund is USD but the trading currency of the Fund is USD counter: USD
inHKD. The Net Asset Value of the Fund and its performance may be affected unfavourably by fluctuations in the exchange rates

between these currencies and the base currency and by changes in exchange rate controls. - The borrower may fail to return the

securities lent out in a timely manner or at all. The Fund may as a result suffer from a loss or delay when recovering the securities Exchange HKEX

lent out. This may restrict the Fund’s ability in meeting delivery or payment obligations from realisation requests. As part of the
securities lending transactions, there is a risk of shorfall of collateral value due to inaccurate pricing of the collateral, adverse market
movem{egtsbn the cloaleSrELvKa\uedor Lh%nge OLV&\[J@ of secuhmes \fnt{.jThws n&ay cdause s‘\gmff\cranUosseTsrto Lh[e Funéj —Uﬂ‘e trading Dividend is not guaranteed, distributions may be made out of capital or income at
price of the Units on the is driven by market factors such as the demand and supply of the Units. Therefore, the Units may trade ) huti ; i

at a substantial premium or discount to the Fund’s Net Asset Value. - Payments of distributions out of capital and/or effectively out th? Ma”?gelﬁfés;{:ﬁ&nm?ggmﬁgibuuon dogs el "gp‘li' Dgs'l'dv,e G REERS
of capital amounts to a return or withdrawal of part of an investor’s original investment or from any capital gains attributable to that e e ST AR NG 112 UG OSpEEs
original investment. Any such distributions involving payment of distribttions out of capital or effectively out of capital of the Fund may for further details.

result in an immediate reduction in the Net Asset Value per Unit of the Fund and will reduce the capital available for future investment.

INVESTMENT POINTS

December each year) at the
Manager’s discretion

« US Treasury yield at historical high level since GFC, offering compelling risk-free returns
- Intermediate term US Treasury Bond offers a balanced choice between income and protection
« Hong Kong Investors investing in HK-listed US Treasury Bond ETFs are not subject to dividend tax

PERFORMANCE' ETF CHARACTERISTICS

gutmulative 3 Mths 6 Mihs YD Since Listing Weight average maturity 3.92
etum Weight average yield to maturity 3.74
FUND 1.59% 418% 418% 5.35% Effective Duration 3.62
INDEX 1.66% 4.33% 4.33% 5.68%
MATURITY BREAKDOWN
Calendar Year
Return 2024 2023 2022 2021 2020 3years to 4 years 49.74
FUND - - - - _ 4 years to 5 years 49.33
Cash and Others 0.93
INDEX - - - - -

Source: MAGIHK, 30 Jun 2025. 'Past performance information is not indicative of future performance. Investors may not get back the full amount invested. The computation basis of the performance
is based on the calendar year end, NAV-to-NAV, with dividend reinvested. These figures show by how much the Fund increased or decreased in value during the calendar year shown. Performance
data has been calculated in USD including ongoing charges and excluding trading costs on SEHK you might have to pay. Where no past performance is shown there was insufficient data available in
that year to provide performance. The Index of the Fund is Mirae Asset US Treasury 3-5 Year Index. Fund inception date: 10 July 2024. 2 The Fund adopts a single management fee structure, whereby
a single flat fee will be paid out of the assets of the Fund to cover all of the costs, fees and expenses of the Fund. As the Fund is newly set up, this figure is an estimate only and represents the sum
of the estimated ongoing charges over a 12-month period, expressed as a percentage of the estimated average Net Asset Value of the Listed Class of Units of the Fund over the same period. It may
be different upon actual operation of the Fund and may vary from year to year. As the Listed Class of Units of the Fund adopts a single management fee structure, the estimated ongoing charges

of the Listed Class of Units of the Fund will be equal to the amount of the single management fee, which is capped at 0.30% of the average Net Asset Value of the Listed Class of Units of the Fund.
Any ongoing expenses exceeding 0.30% of the average Net Asset Value of the Listed Class of Units of the Fund will be borne by the Manager and will not be charged to the Fund. Please refer to the
Product Key Facts and the Prospectus for further details. > The Manager may at its absolute discretion declare distributions quarterly to unitholders in each financial year and details of the distribution
declaration dates, distribution amounts and ex-dividend payment dates will be published on the Manager’s website https://www.globalxetfs.com.hk/. Distributions may be made out of capital or
income at the Manager’s discretion. There can be no assurance that a distribution will be paid and dividend rate is not guaranteed. Please refer to the prospectus of the Fund to understand the
distribution policy and other details. Please note that a positive distribution does not imply a positive return on the total investment. Investors should not base investment decisions on the above
information alone. Please refer to the Prospectus(including Product Key Facts Statement) for details including the product features and the risk factors. Investment involves risks. Past performance is
not indicative of future performance.
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GLOBAL X US TREASURY 3-5 YEAR ETF

INTERMEDIATE-TERM US TREASURY BOND
YIELD AT HISTORICAL HIGH LEVEL SINCE GFC

Index Yield to Worst 4.411502
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Average 4.214341

Low on 09/16/24

3.446679
4.600000

4.411502

4.400000

4.200000

4.000000

3.800000

3.600000

3.400000

02 03 04 05 06 07 08 09 10 n

12 | ol 02
2024

2025

Source: Bloomberg, Mirae Asset, Data as of Mar 2025. Intermediate term Treasury
Bond is Bloomberg U.S. Treasury 3-7 Yr Total Return Index Value Unhedged USD

HISTORICALLY LOW OAS OFFERS ATTRACTIVE

RISK-REWARD FOR TREASURY BONDS
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Source: Bloomberg, Mirae Asset, Mar 2025

LESS VOLATILE AND MORE RESILIENT
Annualized Volatility
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Mirae Asset US Treasury 3-5 Year Index
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INTERMEDIATE T-BOND DELIVERS SUSTAINED
OUTPERFORMANCE DURING MARKET
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Source: Bloomberg, Mirae Asset, Jul 2024

INTERMEDIATE T-BOND YIELD EXCEEDED S&P
500 EARNINGS YIELD
Equity-Bond Yield Comparison

= Intermediate Term Treasury Bond Yield
9.0 = S&P500 Earnings Yield
== MSClWod Earnings Yield

10.0

8.0

7.0

6.0

5.0

4.0

3.0

2.0

2010
201
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024
2025

Source: Bloomberg, Mirae Asset, Mar 2025

US EQUITY: A STRONG INVESTMENT DESPITE

HIGH VALUATION IN A SLOWING ECONOMY
S&P 500 — P/E Ratio
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Important Risks and Information

This document is provided for information and illustrative purposes and is intended for your use only. It is not a solicitation, offer or recommendation to buy or sell any security or
other financial instrument. The information contained in this document has been provided as a general market commentary only and does not constitute any form of regulated
financial advice, legal, tax or other regulated service.

The views and information discussed or referred in this document are Data as of the date of publication. Certain of the statements contained in this document are statements of
future expectations and other forward-looking statements. Views, opinions and estimates may change without notice and are based on a number of assumptions which may or
may not eventuate or prove to be accurate. Actual results, performance or events may differ materially from those in such statements.

Investment involves risk. Past performance is not indicative of future performance. It cannot be guaranteed that the performance of the funds will generate a return and there
may be circumstances where no return is generated or the amount invested is lost. It may not be suitable for persons unfamiliar with the underlying securities or who are
unwilling or unable to bear the risk of loss and ownership of such investment. Before making any investment decision, investors should read the Prospectus for details and the
risk factors. Investors should ensure they fully understand the risks associated with the funds and should also consider their own investment objective and risk tolerance level.
Investors are advised to seek independent professional advice before making any investment.

Information and opinions presented in this document have been obtained or derived from sources which in the opinion of Mirae Asset Global Investments (Hong Kong) Limited
(“MAGIHK?”) are reliable, but we make no representation as to their accuracy or completeness. We accept no liability for a loss arising from the use of this document.

Products, services and information may not be available in your jurisdiction and may be offered by affiliates, subsidiaries and/or distributors of MAGIHK as stipulated by local
laws and regulations. This document is not directed to any person in any jurisdiction where availability of this document is prohibited.

Persons in respect of whom such prohibitions apply or persons other than those specified above must not access this document. It is your responsibility to be aware of and to
observe all applicable laws and regulations of any relevant jurisdiction. Please consult with your professional adviser for further information on the availability of products and

services within your jurisdiction.
This document is issued by MAGIHK (Licensed by the Securities and Futures Commission for Types 1, 4 and 9 requlated activities under the Securities and Futures Ordinance).
This document has not been reviewed by the Securities and Futures Commission or the applicable regulator in the jurisdiction and no part of this publication may be reproduced

in any form, or referred to in any other publication, without express written permission of MAGIHK.

Copyright © 2025 Mirae Asset Global Investments. All rights reserved.





