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▪ [Tax Advantage] HK-listed ETFs are subject to no dividend withholding tax, enhancing net yields

▪ [Dividend] ETF targets monthly distribution with option premium collected through monthly call 

option writing (Dividend rate is not guaranteed, distributions may be made out of capital)*

▪ [Protection] Provide downside protection with option premium

For Illustration Purposes Only. Flat/Choppy market assumes no fluctuations below the strike price. Short Call Strike Price = $50 (ATM).

What is the Covered Call Strategy?

Covered Call Performance Scenarios

▪ Generates higher income versus the 

underlying security itself due to the 

premiums received from selling call 

options.

▪ Upside potential is capped in the event 

that the stock appreciates beyond the 

strike price.

▪ Option premiums tend to increase 

during volatile markets, offering a 

potential risk management component.

▪ No additional downside protection 

beyond the premiums received.

Covered Call Strategy Payoff
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Comparison of Key Tax Schemes for HK/US-listed ETFs for HK Investors 

Source: Mirae Asset, HKEX, Futu, 2025

Source: Global X. S&P 500 covered call option premium data is from Cboe S&P 500 BuyWrite Index.

Listing Date 2025.8.29

Ongoing Charges over a Year1 0.75%

Exchange HKEX

Trading Board Lot Size 50 Shares

Source: Mirae Asset Global Investments, August 2025. 1. As the Fund is newly set up, this figure is an estimate only and represents the sum of the 
estimated ongoing charges over a 12-month period, expressed as a percentage of the estimated average Net Asset Value of the Listed Class of Shares 
over the same period. It may be different upon actual operation of the Fund and may vary from year to year. As the Fund adopts a single management 
fee structure, the estimated ongoing charges of the Fund will be equal to the amount of the single management fee, which is capped at 0.75% of the 
average Net Asset Value of the Listed Class of Shares of the Fund. Any ongoing expenses exceeding 0.75% of the average Net Asset Value of the Listed 
Class of Shares of the Fund will be borne by the Manager and will not be charged to the Fund. Please refer to the Product Key Facts and the Prospectus 
for further details. 2 The Manager may at its absolute discretion declare distributions monthly to unitholders in each financial year and details of the 
distribution declaration dates, distribution amounts and ex-dividend payment dates will be published on the Manager’s website 
https://www.globalxetfs.com.hk/. Distributions may be made out of capital or income at the Manager’s discretion. There can be no assurance that a 
distribution will be paid and there is no guarantee as to the actual frequency and/or amount of dividend payments. Please note that a positive 
distribution yield does not imply a positive return on the total investment. Investors should not base investment decisions on the above information 
alone. Please refer to the Prospectus (including Product Key Facts Statement) for details including the product features and the risk factors. Investment 
involves risks. Past performance is not indicative of future performance.

Key Information

Reference Index S&P 500 Index 

Distribution 

Frequency

Monthly at the Manager’s 

discretion 

(Dividend rate is not 

guaranteed, distributions 

may be made out of capital )

S&P 500 Covered Call Index Historical Monthly Option Premium

WHT on distributions by the ETFs

0% WHT for HK ETFs

30% WHT for US ETFs

Dividends received by HK investors

0% Capital Gain Tax for HK ETFs

0% Capital Gain Tax for US ETFs

100% after-tax distribution return for HK ETFs 70% after-tax distribution return for US ETFs
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3-Year Average Monthly Premium:  1.97%
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