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FUND DETAILS1

INVESTMENT POINTS

Global X China  
Semiconductor ETF

Investors should not base investment decisions on this material alone. Please refer to the Prospectus for details 
including the product features and the risk factors. Investment involves risks. Past performance is not indicative of 
future performance. There is no guarantee of the repayment of the principal. Investors should note:
-The investment objective of Global X China Semiconductor ETF’s (the “Fund”) is to provide investment results 
that, before fees and expenses, closely correspond to the performance of the FactSet China Semiconductor Index. 
- The Fund is exposed to concentration risk by tracking a single region or country. - The Index constituents may 
be concentrated in a specific industry or sector, which may potentially more volatile than a fund with a diversified 
portfolio. - Semiconductor industry may be affected by particular economic or market events, such as domestic and 
international competition pressures, rapid obsolescence of products, the economic performance of the customers of 
semiconductor companies and capital equipment expenditures. - Investment in Emerging Market, such as A-share 
market, may involve increased risks and special considerations not typically associated with investments in more 
developed markets, such as liquidity risk, currency risks, political risk, legal and taxation risks, and the likelihood 
of a high degree of volatility. - The Stock Connect is subject to quota limitations. Where a suspension in the trading 
through the Stock Connect is effected, the Sub-Fund’s ability to invest in A-Shares or access Mainland China markets 
through the programme will be adversely affected. - The trading price of the Fund’s unit on the SEHK is driven by 
secondary market trading factors, which may lead to a substantial premium or discount to the Fund’s net asset 
value. - The Fund’s synthetic replication strategy may invest up to 50% of its net asset value in financial derivative 
instruments (“FDIs”), which may expose the Fund to counterparty/credit risk, liquidity risk, valuation risk, volatility 
risk and over-the-counter transaction risk. The Fund may suffer losses from its usage of FDIs. - The Manager may 
at its discretion pay dividends out of the capital of the Fund. Distributions paid out of capital, represent a return of 
an investor’s original investment or its gains and may potentially reduce the Fund’s Net Asset Value per Share as 
well as the capital available for future investment. - The Fund may suffer from a losses or delays when recovering 
the securities lent out. This may potentially affect its ability to meet payment and redemption obligations. Collateral 
shortfalls due to inaccurate pricing or change of value of securities lent, may cause significant losses to the Fund.

Stock Code 3191 (HKD)
9191 (USD)

ISIN HK0000637832 (HKD/USD)

Listing Date 07 Aug 2020

Ongoing Charges
Over a Year2 0.68%

Index3 FactSet China 
Semiconductor Index

Board Lot Size 50 Units

Base Currency RMB

Trading Currency HKD counter: HKD
USD counter: USD 

Exchange HKEX

IMPORTANT INFORMATION

•	 China semiconductor is a large market with ample room for localization rate improvement, as domestic brands account for 35% of 
global demand while contributing only 7% of capacity supply

•	 Increasing geopolitical uncertainties post Trump’s re-election, coupled with domestic players’ cost advantages and service speed, are 
driving an accelerated domestic substitution.

•	 Strengthened government support aimed at achieving self-sufficiency, along with rising capital expenditures, will further bolster the 
industry’s growth. China’s capability in semiconductor production is becoming increasingly competitive across the value chain.

Cambricon Technologies 11.30

Montage Technology 8.93

Giga Device Semiconducto 7.01

SMIC 6.95

NAURA Technology 6.51

Advanced Micro-Fabrication 6.02

OmniVision Integrated Circuits Group 5.86

BOE 5.52

Horizon Robotics 5.06

JCET Group 3.63

Source: MAGIHK, 30 Jun 2025. 1 Past performance information is not indicative of future performance. Investors may not get back the full amount invested. The computation basis of the 
performance is based on the calendar year end, NAV-to-NAV, with dividend reinvested. These figures show by how much the Sub-Fund increased or decreased in value during the calendar 
year shown. Performance data has been calculated in RMB including ongoing charges and excluding trading costs on SEHK you might have to pay. Where no past performance is shown there 
was insufficient data available in that year to provide performance. The Index of the Fund is Factset China Semiconductor Index. Fund inception date: 6 Aug 2020. 2 The Fund adopts a single 
management fee structure, whereby a single flat fee will be paid out of the assets of the Fund to cover all of the costs, fees and expenses of the Fund.  The ongoing charges figure is an annualised 
figure based on the ongoing expenses of the Fund, expressed as a percentage of the Fund’s average net asset value over the same period. The figure may vary from year to year. The Fund adopts 
a single management fee structure, whereby a single flat fee will be paid out of the assets of the Fund to cover all of the costs, fees and expenses of the Fund. The single management fee does 
not include the fees related to FDIs (including swaps) entered into by the Fund. The ongoing charges of the Fund are fixed at 0.68% of the Fund’s net asset value, which is equal to the current 
rate of the management fee of the Fund. For the avoidance of doubt, any ongoing expenses of the Fund exceeding the ongoing charges of the Fund (i.e. the management fee) shall be borne 
by the Manager and shall not be charged to the Fund. Please refer to the Product Key Facts and the Prospectus for further details. 3 The Underlying Index is a net total return, free float market 
capitalization weighted index. A net total return index reflects the reinvestment of dividends or coupon payments, after deduction of any withholding tax (including any surcharges for special 
levies, if applicable). 4 Holdings are subject to change. 
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Cumulative 
Return

3 Mths 6 Mths YTD Since Listing

FUND 38.05% 22.79% 29.83% 2.70%

INDEX 38.39% 23.28% 30.49% 6.56%

Calendar Year 
Return

2024 2023 2022 2021 2020

FUND 14.46% -5.14% -34.20% 16.06% -

INDEX 15.53% -4.41% -33.77% 16.85% -

PERFORMANCE1 
as of 29 Aug 2025 TOP 10 HOLDINGS (%)4 

as of 29 Aug 2025

3191 HKD
9191 USD
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GLOBAL X CHINA SEMICONDUCTOR ETF

LOW LOCALIZATION RATE OF CHINA SEMI

CHINA SEMIS: LARGE MARKET WITH AMPLE ROOM FOR LOCALIZATION RATE IMPROVEMENT

STRENGTHENED GOVERNMENT SUPPORT ON
FUNDING

Source: NBS, Goldman Sachs, Jun 2025

Source: UBS, Jan 2025

Source: Gartner, WSTS, Morgan Stanley Research estimates, May 2025

Source: Company data, Goldman Sachs Global Investment Research, Feb 2023. 

Source: Wind, 2024

Registered Capital of CICIIF (Rmb bn)

China Monthly IC Production Volume YoY

CONTINUING RECOVERY FROM 2023’S
INDUSTRY DOWNTURN

US SANCTION LIKELY TO ACCELERATE THE
LOCALIZATION PROCESS




