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Global X ETFs 25

ETF AUM Growth
(USD bn)

2017 2018 2019 2020 2021 2022 2023 2024 2025
Q3

GI.OBAI. X

by Mirae Asset

GLOBALX (CANADA)
AUM: US$ 33.1bn
150 ETFs

Q GLOBALX (USA)
AUM: US$ 71.1bn
100 ETFs

8 GLOBAL X (COLOMBIA)
AUM: US$ 622mn
2 ETFs

9 GLOBAL X (EV)

TIGER (KOREA)
AUM: US$ 58.6bn

AUM: US$ 4.7bn 219 ETEs

46 ETFs

*] GLOBAL X (JAPAN)

MIRAE ASSET (INDIA) bl

AUM: US$ 1.9bn STETFs
30 ETFs
g 3. GLOBALX (HONG KONG)
AUM: US$ 3.2bn

42 ETFs

MIRAE ASSET (VIETNAM)
AUM: US$ 45mn
2 ETFs

Q GLOBALX (AU)
AUM: US$ 8.9bn
46 ETFs
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55%

50%

45%

40%

35%

30%

25%

20%

15%

10%

5%

FEMUBAETER T 5BARIE KB RIERERE .

PEIGPUBMAFEFEHEIRA ERAATES - PEIERIRHEIETES )V REER{TRIZERE

China GPU Self-Sufficiency Ratio 1500

- US -9-China
Gemini 2.5 Pro GPT-5

1450

P 1400 Qwen3
GPT-o1

S val
- 1350

GPT-40 Deepseek-R1

1300 GPT-4 Turbo Qwen-Max

Deepseek-V3

1250 Deepseek-V2

1200

\
Chatbot Arena Score

1150

1100
GPT-3.5 Turbo

1050 Qwen Chat 7B

1000
4Q22 1023 2Q23  3Q23 4Q23 1Q24  2Q24 3Q24  4Q24 1Q25  2Q25 3Q25

2021

2022

GI.LOBAIL X

by Mirae Asset

2023

2024

2025E 2026E 2027E

Mirae Asset Global Investments (Hong Kong) Limited | All numbers are approximate 13



FEEOBMNMIEREEREMZ T
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=

EEXEMRAREMENE, PEMEOFE2025FFFEEER FRE] O B R E N 538X
- Annual export growth 0 — Exports to the US — Exports to the rest of the world, rhs usbbn 310
30 USD bn
290
5
25 270
0
20 250
15 5 230
10 0 210
5 190
5
0 170
5 0
5 150
-10 3
. . 2 T £ 2 T £ 2 8§ § & & ¢ E S 130
« &8 &8 &8 &8 &8 &8 & & & & & & & g 2018 2019 2020 2021 2022 2023 2024 2025
S
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’5) HEBED, RHAGBRANRSHF I, BELO, FEBRETGAEXDS, B
ZEMAES, FHBERHRIHF

FEESE P SRR SR E (G IS8R

Percentage China share of global export Percentage  Percent
80 — Miscellaneous articles (Sectors totaling ~15% of global exports) 80 0
— Man-made textile materials -10
70 ; : 70
— Organic chemicals -20
60 — lIron and steel 60 30
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50 50 -40
40 40 -50
-60
30 30
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Global X REREHRETF (3402 HK)

Global XAERURETF ETER =M ARAT Z2H
KRB ERBRIVELIHR AR IR AHT.
EHEINFER. ATES. . BhEEE.
MEZE. BBATE, SRURAEMRHERR
ARES SFRARI TRV R A,

BB BRERMUENGERRMASE, 8X
REER RIS HRREEERNIRELIR,

FASRE AL
RS 3402 (HKD)
LHHEHA 2025.01.10

- 0.68%
—ER R (EI2E0.68%)
PR 2 RIREEPERFIEH
SREEFEWUSD)® 10.0884
MO REE 31
EFR5¥E 50 shares
BEBEHRE (USD) 3.54M
RZFR EER ST

GI.LOBAIL X

by Mirae Asset

BRI X -

HRIR53 5 (%)* LR (%)! RIREEPERLIEH

‘\\\\\\\

o YEBERMEEME 2016
o EBMHBREE 17.05
WITERE (R 1, 5

° Bl 61.80 » REREEEMENERHEBRS LS

° XE  38.00 s BB HREASBES AR BB RER
° He 0.20

BEE
o Hff 13.55
o BREE 1001 Y
o JAIE - BEEHARM 6.08
o 5 5.79 = EEEFactSet{TEREB D EP RS TEREIZERH
o REMMHEES 340 BAT)
. BFREHBHR L, - ERNEERRESAREHEHERSN0EEE LT
T ' BRERI0EXE FHRE
+KFE (%)
ESRP 1@ 8.46 ‘
BR 7.18
Since "
SREER M oM P Listing MR 6.78 .

2@ 6.08 = EEEHESMNE—ES FIRA8%, MIEEA35%
=8 (%) e s s B A E Cos ¢ EBLTHANE—E5 FRACH, BEEAC5
S8 (%) 1115 30.07 - 46.62 o

i) 5.91

3 5.79
FEEE B3R 2024 2023 2022 2021 2020 tt@“
Ff2EEE 5.78 ‘
0,
E2E (%) e 5.73
BB (%) 1\ 4.62

NS R RV R B RIS B E TR A
SYEEETETE
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- ?@2022fﬁllEChatGPTE’JT’EH:'|¢_, ATEZERET =S ER (FHMEHERISBURIBEL00%) o A, AR
BIROA T E SRR AT e,

- %EE.{ETE.%JL, BERMAHRRIIATESEBHTEREENRA, EERMEEAIESAELIFEREAZF, EDEEH
P ER

sosAlRER R A EWTABRE ENERBEREIEA PR BRI RIS STk Rk E

% of Companies providing Quantifiable Al Impact 12m trailing EPS (USD), index, January 2009=100

0/0
%0 W SP500 600 — World technology
B MSSurvey Adopters — World ex. TMT

25% 500
20°/° 400

15% 300

10% 200

5% 100

0% 0

2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 1985 1990 1995 2000 2005 2010 2015 2020 2025
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= AR ATRYIKRERFEEE THMARBENEATE. BYNEEEERNTERANAIRARNZIE
« eBmAER (PEGIEEN) KE, EEEERT, PHXRENGERIRSESE N,

Bz E LR ik B FISE IEAERT B2 Az 8 PEGREZ LA B RkA 8 KB A
— 3m change in Price (3mma, %) US Tech
40 — 3m change in FY2 EPS(%) (RHS) 10 "
30 e — PEG
'-, P/E divided by 3y EPS CAGR
20 r \ 6 4.0
( 1 37
! 4 35
10 d
2 3.0
0 25
0
-10 2.0
-2
15
-20 u -4
1.0
<0 8 05
-40 I -10 00
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AIERRL: 28 LT ERRFHE

* AIXHEERY: AR ALESERREERFEBRMHE, NAERRRERGRHET2025FF=FENAIELZLHE
HBiE 10003 7T,

" ERYMNERT HMBATZFEEN T, AIERFORIDR—ERAHA S ERIRE B,

AERRARNEEESZH

$125 billion

Meta
100
Alphabet
75
50 Amazon
25
Microsoft
0
2018 2019 2020 2021 2022 2023 2024 2025
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BAHEGER:. HEXEHEETE

= MSTEEHEI2028%F, EEENEEFREIFLIRIOGWHRER, EXEEHERFOLFEKRKAE,
» ISR ZEERIARER, FRBUGHFRNK, HaREl AR EERNXH.
EEFRPOKRREDMENEETRO, 2025-20285F EREEHNEEER P OERIZEEEE

80
Summary of Select Data Center Deals
70 69 Amazon X-Energy SMR
gévvhase Agreement Meta Constellation Clinton Amazap Talen/Sisquehanna
1 Nuclear Plant 1,121MW 4 Nucloar Plant 1 920MW
60 1 o
Oklo Switch SMR
Purchase Agreement
%0 12GW 2 2 5
4 7 8
40 2
: 13
Google Kairos SMR 2
Purchase Agreement
30 500MW 6
2
Meta SMR RFP
4 4.80a0MW Google, Kairos Power,
and the Tennessee
Valley Authority (TVA)
50MW
10 :
Oracle SMR RFP Google Commonwealth GSA Constellation US
1GW Fusion Systems Nuclear Portfolio
200MW 3 135MW 8
US Power Needed, 2025-28 US DCs Under Construction Available US Grid Capacity Potential Shortfall
GI.LOBAIL X | imi -
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EHFERATIEERmIAIE 52 2

INBE&EL T e2RKF ERFRAGHNEEMA, 1FHEEATIEENT T, AT ENHHSHZRE|IHOAFRIRLE,
DN EEES W,

* BREPETENNEENBEREENATHATERNRE, HE2O0EHRBIBERUXFENFERESR. LItFER, EERY
FERKREMREN EIRAR, ERENRHFSRA BB,

GPU H#BREAIE 4537 HEY4940% M ARG IR S Ik R BRI A3 18R

Pure Foundry Market Share (Q1 2024 - Q2 2025)

B TSMC Bl Samsung Foundry B sMIC B UMC GlobalFoundres M Others

Revenue Share (in %)

1 GPU

B IT hardware B Electrical infra (incl
power&cooling) W Others

B Land and building

Q1 2024 Q2 2024 Q3 2024 Q4 2024 Q1 2025 Q2 2025
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Global X Al B2 5E ETF (3401)

EBRHIA X -

IES SIEMEINRERRELY], MrkEE 78y pa g (0/0)1 Lo (0/0)1 FRIEEEAIEREREIEE

AIERERHEV21EE ( THEBU ) REZEAARNER e =M 66.33
&R, o T 40.35 o i 8.71 #YaIEEEEE
° EE 6.82 * RETUTHR—EMHZLR: EE. MEKX BN FH
* JRK 23.04 o 453 REIP. =i, R, BALURENNEESTE SRR
o o hELTHRE, BIREEBRENSRS EH LB
° R 18.47 °© MEX 40 AR BN R
N ° Iyt 4.29
* R 11.53
o B 3.11
AL ° NPT 6.51 FHAF 0.97 ‘
° B 074
BRERHS 3401 (HKD) ° HE 0.09 . 3 00 RERIE
Ne=kE 2025.02.10 . . Eﬁ?{%ﬁgﬁgﬂég@%ﬁﬁ\ BRFLERRSHE. RRIREE
: - B=EFEEZ—
_ = 0.68% . NS N - SERY T =
F AN E? (B 250.68%) Eomme kISR (%) RIB AT HEEENEETF EENEI10K/S
o " o b , Aristaggiz A F] 6.81
BHHEE RIREEAIER R MEV2IEE - 3M oM YTD LS||sr:I(;(; Antofagasta/a =] 5 o8
- Southern Copper Corp 5.59
SREEFMEUSD)P 10.19 HE (%) 19.34%  56.33% - A211%  ezias 5.58 ‘
RoRHs 30 S (%) 19.60%  57.06% - 42.96% ZREREE 5.54 -
BFERRYUE 50 shares BEEFIEZRNERAT 453 = ]
- X BT AT 4.48 » ZEFFEZENEES
BEBERE (USD) 1.76M mE 2024 2023 2022 2021 2020 %ﬁﬁﬂz%%’i\a e el
HE (%) - - - - - -
5 BEEBRGH FEABRERRAE 4.29
1 (%) S - - - SCRERGERAT 4.29 . B
SR BT
= NERHAD RV SRS B Bt E e
- B¥EFEEETHETE
A
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Global X BE/M3EFEETF (3119)

Global X EEN4EHEETF (3119) SERE NS MY
HRECENMREMNEMNAT, SiEZRNEEES
Hast (BRER) . £ERS (RI) . HEM
A, (RITHEMAR) MPEREEELHBITER

EaP/NCI 18

FEEREBRSERMENRER KRS, &
FactSetZa il SRS MR ITEZEMBIIRERR,

RS &N
R AR
LEmBEE

—ERFERE?
BHHEE

EREEFEUSD)

RO REE
BFRPEYE
BESERE (USD)

R G

3119 (HKD)
2021.07.23

0.68%
(BEE 0.68%)

FactSetZaifl G458

85.92

40
50 shares

15.10M

BEBR G T

GI.LOBAIL X

by Mirae Asset

MR 53 5 (%)!
o NERREINERALE 61.32
° %ﬁqﬁ%ﬁ% CTERMINRR 1, g5
° XREMAMR 8.15
o TEEENMHE 5.25
o TEFXRME - BBRETH 4.91
o ERZRE 2.09
o (RERERAR 1.94
{EBRG 0.77
o MRS 0.34
AEREEEERR 0.21
HE 0.17
EHRR
Since
E1%R 3M 6M YTD Listing
HE (%) 31.71% 56.14% 57.00%  70.64%
520 (%) 32.19% 57.06% 58.34%  77.49%
Gk 2024 2023 2022 2021 2020
2 (%) 10.58% 39.05% -34.12%
1520 (%) 11.61% 40.25% -33.64%

Mirae Asset Global Investments (Hong Kong) Limited | All numbers are approximate

LErasthRE 5 (%)*

+XFE(%)!
ERHBHLTAR
—EETFARRAR
BETRREERNERNARAR
=E

HERRRNBIRAE
HIZREFRERAR

RS ERENERNIERRAR
EESAH
RREAHBERAR
PRIERARHSRGERAR

=F:
R

N
Be

29.6
25.6
23.5
21.3

0.2

13.91
11.66
9.80
8.15
5.88
5.25

3.83

3.81
3.41
3.35

IBARHIA % -
FACTSETIE M E2a 8L
yatEREEE

s ELEESFHAEERESEEM U T RENEME 22—
NEVEIT. PEIKE. FE. ENE. ENE. HIRAE. IF
#E. IR, B, RBE. =EERE

s FEENNIER S .

\ 4

«  REXNARSDEEFactSet RBICS FocusBE R h1RMERI 6

®FTEZ—, fBl0:

= HERFERE. FRTRETEE. S ERELrR
BREH. SouFEE. RAGTIREFER. FTm

RO FEES.

EE & RENE

\ 4

- BB FIYRIYRFEEE: = HKD 20 million

+ &/)\H{fE USD1 billion

EERBTE
= BEREHENE

\ 4
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%1F3¥12026EZ ARV SE R T T IR R
= BEPAE R HISIRIG I RER

HEEREEE,

30

o5 245

20
18'717.6

15

10.8
10

£8 23
= £ X
O 920X
g = 0
SO
Q »n
>
o
=}
w

Top 10 US

GI.LOBAIL
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H{ERD

X

THXELQE “FF" TEKEREDLS

Microsoft

ERERGERERELSN, EEMERSTERMREE.

RNMFEER, BER@mMBINTIZEREURATE SE/AARGARNGS, B TREERTZTT

United Kinadom

Alphabet
GRANOLAS

EE RIS GEEREESL

M Interquartile range B Median Current
W Country GDP (2024) q g &

® 223

Amazon
Australia
Indonesia

M Company Market Cap 22
B Index Market Cap 20
¢ 190
18
16.7
e 15.5
' ® 150

14 14.2 0 14.0

0191818 1.7 151, I

T 10th - 90th percentile

us AC World Japan APxJ AC World Europe
ex. US
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EERERABHNREREZ, HS2BHEREEER

T%ﬁ%$%¢$ﬁ%5ﬁ%ﬁ+$,$ﬁ%@$gmk@ﬂﬁﬁﬁm@%§ﬁﬁ@o

 BREMEMISITFERRIFBAEANNER, BXREFIRTE, CEERRUNETAEE—DEFHFNTER, HEBHERT
REEWHETIZNEEB, HMEE, TEETZFENMRR, MEHZIHREER LRIBE,

BEPERVsEZZBIRTHIZRIA

? 4 , =] gﬁ AH 3 =
H2008F&Rifeide, XEHIZRNEZENHEHMEIXTIS (LEEBI4ES12100)

65 Market Capitalization
114

United States

112
110
108

106

104

102

100

98

96

94

o 11/24 01/25 083/25 05/25 07/25 09/25 11/25

80 82 84 86 88 90 92 94 96 98 00 02 04 06 08 10 12 14 16 18 20 22 24
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XBEEERFE G EXEMIFRREEPMER SN

- BETE, KEHSBIEHE LR RECEREUNRIEETSEHAFANEER, RRES T EERTRAERERKRT,
s AE—WMENHZRER, IERREEFAENEREEREUNEEKEEBBFAENERENT, YRKEES. EREKE,

[EEHEMIGER, FEEERENARE, SHRHERKEEMS,

BN EEEENFR
(ARtE+RSF) RIS

REEHNRERENFERENEE S

Cross-border investments in US Assets 70% Aggregate financial asset allocation across households,
32 (debt + equity, as a % of the global portfolio) mutual funds, pension funds, and foreign investors
30 60%
53%
28 Equit
50% L
26
40%
24
22 30% Debt
20 LT 18%
20% '“ o
o "‘ “'" ‘
18 13%
10% I
16 Cash
14 0%
01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 1952 1962 1972 1982 1992 2002 2012 2022
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T%ﬁﬁé@ﬁ%%tﬂ,EM%ﬁiﬁ,%ﬁ?—ﬁxﬁﬁwmﬁﬁﬂﬁ,H%%ﬁ%?%ﬁ%ﬁﬁﬁﬁo

= H2025F ALK, EEEBERBAEIMERIR, N LEERERANMBIRFMERAEEERIEM, HERA T ETRIEARS
B, EEMETRE, HNUETAERNREENS, IFEERESSEARS|N, KMARAESHESETSTHEENS
_'ﬂﬁlgo

TR TTRIZIEEEHIS4(E FEEEIMRITHRFRNEWN, EuFHRIBES

Real USD TWI and US vs. World ex. US 12m fwd P/E Premium/Discount

Index — USD index — 5y Rate Differential (RHS)
— Real USD TWI . 124
140 —US vs. Worldiex US: 12m fwd P/E (RHS) 100%
80% 122 1"
130
— 120 |
120
40%
118 ’ A \“
110 20% V W
116 oy \fo /
OOA: Y '«
100
114
-20% v
90
_40°/° 112
80 -60% 110
1970 1975 1980 1985 1990 1995 2000 2005 2010 2015 2020 2025 09/23 12/23 03/24 06/24 09/24 12/24 03/25 06/25

Note: Grey bars show NBER monthly recession classification.
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%Iﬁlﬂiiﬁﬁﬁﬁ EEE&TH R TEBE Covered CallRBg

%lﬁiiﬁﬁzifﬁﬁﬁtiﬂo —HHE, XEARERRAFERNEIIEREY), TERHATESKRERNAS,
- %—EE, ﬁii%TE{EﬂEEPFE%E“ﬁE%Wﬁ, BEAEEMHIZIEREZRETIERIRESTR.
« IffiiEZER s R R RE R HERETS, UFATHSRS,

Nasdaq 100 &2 sRREHAE SRR HAME S W= vs IR S e =

5.0%

P o
4.5% ® Premium % m Distribution %
4.0%
3.5% BE= RS NEE
- b
3.0%
o T 2.49%
2.0% |

FR{I &k 2.36%

1.5%
1.0%

BRX  4.36%
0.5%

0.00 =2\ 1.78%
.U70

May-22 s
JUuN-22 e
Jul-22 e
AUQ-22
Sep-22 o=
OcCt-22 mm
Dec-22 o
Jan-23 -
Feb-23 m—
Mar-23 e
Apr-23 e
May-23 a—
Jun-23 a——
JUl-23  —
AUQ-23 e—
Sep-23 ——
OCt-23  m—
NOV-23  —
Dec-23 m—
Jan-24 e
Feb-24
Mar-24
Apr-24 s
May-24  —
Jun-24 e
Jul-24  —
AUQ-24 e
Sep-24 ee——
OcCt-24  ae—
NOV-24  a—
Dec-24 m—
Jan-25 e
Feb-25 m——
Mar-25 a—
Apr-25 se—
Jun-25
Jul-25  a—
AUuQ-25 —
Sep-25 n—

o
o
Py
)
zZ

May-25 m—

Source: Nasdaq 100 covered call data is from Cboe Nasdag-100 BuyWrite V2 Index. Data as of 30 September 2025.
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HFHB FHEBTHECovered Call ETFsAE B EEBRRINER

-_1’E,7.%3F%$ﬁ%%)%§, BAKREE RS ANERETFREIIRER SHMI0%NERTEINR (WHT) . BAREBSERE
NERERERRULIRTN, (EERRIEEEEEEM,

FANEEEMAZAR/ER ETHETFRIRIREILE

ETFREER SEUREYTEINME (WHT)
FHEETF: 0% FEINR
ERE ETF: 30%TE0#R

EAKEBRTIMZE
EBETF: 0% BEAFER
ERF ETF: 0% BARFER

A ETF: 100% HIRERE EE ETF: 70% HiRER S [E]
[E]¥Rk &

A
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Global X #HEmER 100G R E2ABHAE T BHIBIETF (3451)

AESHE A EEEETE() L ETRIES TR5 (%) EittiRs (%) AR
100¢E§k ( rﬂ%?aﬂj ) E’JEE{%EXZ'S % };’Z ||) ) Eﬁ@ 36.74 o EE 63.26 Eé 6.48
HE (B THH1 Global X #hHmEsE 100 1ﬁﬁ“ﬁ§ ° :x‘:‘ﬂﬂ_j:i 35.46 %ﬁ% 5.28
BRTHRETF (LAER) 2) SEERND = ' ° B s6.74 , :
HRAE LUK BRI B A X (S 0sE (B rﬁmgs ERARES 9.33 LE 5.07
£1) , UEEKA. ° iﬁfgfﬁiﬁﬁ% 8.36 8@ 3.79
o AEEEBR 2.78 ;
o ER(RiE 2.76 E%ﬁ 3.44
I 2.42 E=3 -l 2.19
FRBEE L N 0.90 Alphabet/AF].Class A 2.15
e FEr 0.66 Alphabet/AF].Class C 2.01
BEE S 3451 (HKD) o R 0.29 Veta L
B 2025.09.29 £ 0.21 PrE 1.54
—EREEE 0.75% BRDIBEIERIRAELE - BRI BRI R EETIFERELRNER, BHEENREEEIELUEIEES
BRI BHIE R dhiRE
EREEFEUSD)?E 10.51 D Hang Seng Index stocks
T P4 ’
= 7
R REHE 100 £ - T 7
e Asset Price j:’ L,
BFRGHE 500 shares E - c(LE ---- o
] 7
AEEEE USD) 13.66M D iy g g - Asset Prce
BV SN ug = = 7
J:FEX%FE §/§X%Fﬁ = Asset Price 09_ /
g 7
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=EIFEIRFTHH

= B2023F LK, mEENFH LEREE, RIBAI130%, MAEEIMEES0055E0YRIEAIA80% (H2022F12H308#)
« PRIRTHHERE RS RSB LIRRIBEES ), BEFETRE, ETFESRATRSHERTERY.

ERRITIFERE RIS REEME2022F LIRMNER RITBEURETFERRASHHESHEEE

Central Bank & Other Institutions Gold Purchases

Tonnes on London OTC (Monthly Average) Tonnes Contributions to the
20 go  Percentage Forecasted Rise in Gold Prices Percentage
Points Points
80 80
— Cumulative Gold Price Change (%)
70 0 20 B Central Bank Purchases 90
M Gold ETFs
= - l Speculative Positioning
50 50 20 20
40 40
30 39 10 10
20 20
0 0
After Freezing Russia Before Freezing Russia -10 -10
Central Bank Assets Central Bank Assets 10 01/ 04 07 10
(Feb 2022-Jun 2025) (Jan 2006-Jan 2022) 2026
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* RGN RIENREE TEREGE, BXESERBIRME,

%%,ﬁ%%%l%ﬁﬁﬁﬁMF B RREHEEE LA UNRETRESFRER, EHeflRiZHNekkEEaRasF
HEEE, UBRREEGHNZ TN,

ETFEERAR/\ARURERE LIRAIFAREEESE R BrfAEIPIHN TR E AR

. : : As Multiple of
S — Gold ETF Holdings Tonnes  Trillion USD Latest Notional Outstanding Value Gold ETF Mparket
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Disclaimer

This document is provided for information and illustrative purposes and is intended for your use only. Itis not a solicitation, offer or recommendation to buy or sell any
security or other financial instrument. The information contained in this document has been provided as a general market commentary only and does not constitute any
form of regulated financial advice, legal, tax or other regulated service.

The views and information discussed or referred in this document are as of the date of publication. Certain of the statements contained in this document are statements of
future expectations and other forward-looking statements. Views, opinions and estimates may change without notice and are based on a number of assumptions which
may or may not eventuate or prove to be accurate. Actual results, performance or events may differ materially from those in such statements.

Investment involves risk. Past performance is not indicative of future performance. It cannot be guaranteed that the performance of the Fund will generate a return and
there may be circumstances where no return is generated or the amount invested is lost. It may not be suitable for persons unfamiliar with the underlying securities or
who are unwilling or unable to bear the risk of loss and ownership of such investment. Before making any investment decision, investors should read the fund’s offering
document for details and the risk factors. Investors should ensure they fully understand the risks associated with the Fund and should also consider their own investment
objective and risk tolerance level. Investors are advised to seek independent professional advice before making any investment. We accept no liability for a loss arising
from the use of this document.

Information and opinions presented in this document have been obtained or derived from sources which in the opinion of Mirae Asset Global Investments (Hong Kong)
Limited (“MAGIHK”) are reliable, but we make no representation as to their accuracy or completeness. We accept no liability for a loss arising from the use of this
document.

Products, services and information may not be available in your jurisdiction and may be offered by affiliates, subsidiaries and/or distributors of MAGIHK as stipulated by
local laws and regulations. This document is not directed to any person in any jurisdiction where availability of this document is prohibited. Persons in respect of whom
such prohibitions apply or persons other than those specified above must not access this document. It is your responsibility to be aware of and to observe all applicable
laws and regulations of any relevant jurisdiction. Please consult with your professional adviser for further information on the availability of products and services within
your jurisdiction.

Issuer is Mirae Asset Global Investments (Hong Kong) Limited (“MAGIHK”) (Licensed by the Securities and Futures Commission for Types 1, 4 and 9 regulated activities
under the Securities and Futures Ordinance). This document has not been reviewed by the Securities and Futures Commission or the applicable regulator in the
jurisdiction which this document is posted and no part of this publication may be reproduced in any form, or referred to in any other publication, without express written
permission of MAGI HK. Copyright © 2025 Mirae Asset Global Investments All rights reserved.
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