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Product 

Name
Investment Points

Top 10 

Holding(%)

HSCEI 

Covered Call 

ETF (3416)

Market uncertainty persists due to the interplay of conflicting factors, including 
the ongoing US-China trade negotiations and the potential scale up of China's 
stimulus policy, creating favourable environment for covered call ETFs 
outperformance. Covered Call ETF remains an effective vehicle for investors 
to capitalize on market volatility through increased option premiums and stable 
monthly dividend payout (Aims at Monthly Distribution. Dividend rate is not 
guaranteed, distributions may be made out of capital1 ).

1. Positive distribution does not mean positive return. Payments of distributions out of capital or 
effectively out of capital amounts to a return or withdrawal of part of an investor’s original investment or 
from any capital gains attributable to that original investment. Any such distributions may result in an 
immediate reduction in the Net Asset Value per Share of the Fund and will reduce the capital available 
for future investment.

Global X Hang 

Seng High 

Dividend Yield 

ETF

(3110)

The ETF conducted annual rebalancing in June, along with the annual 

rebalancing of the Hang Seng High Dividend Yield Index that the fund tracks. 

Qualified companies are ranked and weighted based on dividend yield, 

elevating the annualized index dividend yield to 7.5% post-rebalancing. Amid 

ongoing global trade uncertainty and the decreasing policy rates set by major 

central banks, the High Dividend Strategy continues to stand out for its 

combination of elevated dividend yields and reduced volatility. High dividend 

strategy is also a key beneficiary for China’s forceful stimulus package and 

policy supports. PBOC’s Relending facility should boost corporate buyback, 

and Capital Market ‘Nine Measures’ issued by Central Government also 

promotes corporate dividend payout. Underlying Index is trading at 7.7x 

forward P/E, a significant discount to Hong Kong and China A Share market.

China 

Core Tech 

ETF (3448)

As the global competitiveness of China's tech companies continues to rise, 

they are expected to deliver good stock returns in the mid-long term. The era 

of G2 technology has arrived, where technology companies from both 

countries are competing directly and leading the world. This ETF provides a 

hedging tool to investors with high exposure to US tech stocks. In addition, 

this ETF has limited exposure to internet stocks, this differentiates from other 

technology indices like Hang Seng Tech index. Large cap internet companies 

are already well-owned by many investors. Through exclusion of these 

companies, the ETF serves a diversification tool for investors’ technology 

portfolio. The portfolio also has better revenue/EPS growth prospects with 

reasonable valuation.

MSCI

Asia Pacific ex 

Japan ETF

(3064)

3064 offers investors an one-stop solution for diversified exposure to 
the APAC ex Japan region, all at a lower cost with a total expense 
ratio of 0.18%. The ETF captures the full growth momentum across 
APAC (ex Japan) by investing in both emerging markets with 
accelerating economic growth and young demographics and more 
developed markets. It leverages structural growth opportunities in 
APAC (ex Japan) companies, such as frontier-tech leaders, while 
providing diversification and defensiveness from cyclical and 
traditional sectors.

K-pop and 

Culture ETF 

(3158)

The victory of Jae-Myung Lee and DPK in the presidential election has further 

bolstered market expectations for potential improvements in Korea-China 

relations. The K-pop entertainment sector stands to benefit from fan 

engagements and business resume in China. Despite this, the fundamentals 

of the K-pop industry are expected to strengthen in 2025, mainly driven by the 

comeback of top artists like BTS and Blackpink. Beyond entertainment 

companies, Korean cosmetics firms are also seeing robust stock performance 

on expectations of a China turnaround and ongoing K-beauty global 

expansion, with Europe and the Middle East emerging as new key growth 

regions.

Source: Mirae Asset, 30 June 2025, unless otherwise stated.

Xiaomi 6.6

Tencent 6.5

Alibaba 6.1

CCB 6.0

Meituan 5.4

China Mobile 4.3

ICBC 3.8

BYD 3.4

Bank of China 3.1

Ping An Insurance 2.7

Alibaba 11.0

Tencent 9.6

Netease 8.7

Baidu 8.4

iflytek 6.8

Beijing Kingsoft Office 5.5

Hithink RoyalFlush 4.6

Jiangsu Hoperun 3.5

SenseTime 3.5

Hundsun Technologies 3.3

CATL 11.5

Xiaomi 10.0

BYD 9.2

Jiangsu Hengrui 7.0

SMIC 6.5

Li Auto 3.8

WuXi AppTec 3.8

Hygon Information 

Technology 
3.4

BeOne Medicines 3.3

ZTE 3.1

TSMC 9.3

Tencent 4.8

Alibaba 2.7

Samsung Electronics 2.3

Commonwealth Bank 

of Aus
2.2

HDFC Bank 1.5

BHP Group 1.5

Xiaomi 1.3

Reliance Industries 1.2

AIA Group 1.1

SM ENTERTAINMENT 11.8

HYBE 10.1

CJ ENM 9.3

YG Entertainment 8.6

JYP Entertainment 8.5

Samyang Foods 4.9

Kakao 3.8

Amorepacific 3.8

Krafton 3.6

LG H&H Co 3.5

Source: Mirae Asset. 8 July 2025
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▪ [Innovative Income Strategy] Aim to deliver appealing income with a monthly distribution plan 
(Monthly distribution is not guaranteed and distributions may be made out of capital or income at the Manager’s discretion. Please note that a 
positive distribution yield does not imply a positive return on the total investment. Please refer to the Prospectus (including Product Key Facts 
Statement) for details)

▪ [Downside Protection] Provide downside protection with option premium

What is the Covered Call Strategy?

[Case Study] HSI Covered Call Index Performance In Specific Time 
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▪ Generates higher income versus the 

underlying security itself due to the 

premiums received from selling call 

options.

▪ Upside potential is capped in the event 

that the stock appreciates beyond the 

strike price.

▪ Option premiums tend to increase 

during volatile markets, offering a 

potential risk management component.

▪ No additional downside protection 

beyond the premiums received.

Covered Call Strategy Payoff
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Option Premium Yield is Highly 
Correlated With Volatility

Source: Bloomberg, Hang Seng, Mirae Asset, July 2025

Source: Bloomberg, Mirae Asset, July 2025. 1. Distribution is not guaranteed. Distribution may be made out of capital. Positive yield does not mean positive return. Payments of distributions 
out of capital or effectively out of capital amounts to a return or withdrawal of part of an investor’s original investment or from any capital gains attributable to that original investment. Any 
such distributions may result in an immediate reduction in the Net Asset Value per Share of the Fund and will reduce the capital available for future investment. Total return is calculated 
based on price, with dividend reinvested. The computation basis of the performance is based on the calendar year end, NAV-to-NAV, with dividend reinvested. 2. Monthly Distributed Yield is 
calculated by Monthly Distribution/NAV Per Share at the end of the month. Monthly Option Premium Yield is calculated by Monthly Option Premium Income/NAV Per Share at the end of the 
month. Past performance information is not indicative of future performance. Investors may not get back the full amount invested. Performance data has been calculated in HKD including 
ongoing charges and excluding trading costs on HKEX you might have to pay. Fund inception date: 28 February 2024

Monthly Option Premium and Distribution History (Past 12 Months)1 

Global X HSCEI Components Covered Call Active ETF (3416 HK)

Month2 Monthly Distribution

Announcement (HK$)

NAV Per Share 

(HK$)2

Monthly Distribution

Yield2

Monthly Option 

Premium Yield2

Jul-24 0.15 9.87 1.52% 2.41%

Aug-24 0.15 10.04 1.49% 1.76%

Sep-24 0.15 10.36 1.44% 4.02%

Oct-24 0.15 10.42 1.44% 3.73%

Nov-24 0.15 10.16 1.48% 2.28%

Dec-24 0.15 10.37 1.45% 1.94%

Jan-25 0.15 10.44 1.44% 2.78%

Feb-25 0.15 10.40 1.44% 3.03%

Mar-25 0.15 10.60 1.42% 2.46%

Apr-25 0.15 10.08 1.49% 2.65%

May-25 0.15 10.24 1.46% 1.97%

Jun-25 0.15 10.45 1.44% 2.05%

Option Premium Income is Higher 
than Distributed Dividend

▪ Monthly Distribution Paid in June 2025: The ETF distributed HK$0.15 per share on 5 June 2025. 

▪ Monthly Distribution Announcement in June 2025: The ETF announced monthly distribution of 

HK$0.15 per share on 13 June 2025, to be distributed on 7 July 2025.

▪ Premium Earned in June 2025: Premium earned by selling index call options for the HSCEI edged up 

to 2.05% in June 2025. 

▪ Total Return: The Year-to-date total return as of 30 June 2025 is 8.86% (including 8.96% distribution 

return and 0.10% price decline). 

For further performance information please visit the 3416 product page

Warning: Please note that a positive distribution yield does not imply a positive return. Monthly distribution frequency (if any) subject to the 
Manager’s discretion. Dividend rate is not guaranteed, distributions may be made out of capital. Investment involves risk. Past performance is not 
indicative of future performance. Investors should read the relevant offering document (including the key facts statement) of the Fund for further 
details including the risk factors.

Source: Bloomberg, Mirae Asset, July 2025

Source: Bloomberg, Mirae Asset, July 2025.  3416 HK inception date: 28 February 2024. Past performance information is not indicative of 
future performance. Investors may not get back the full amount invested. The computation basis of the performance is based on price, with 
dividend reinvested. Performance data has been calculated in local currency. Where no past performance is shown there was insufficient 
data available in that year to provide performance. Where no past performance is shown there was insufficient data available in that year to 
provide performance. The downside of adopting a covered call strategy is that the Fund’s opportunity to profit from an increase in the level of 
the Reference Index is limited to the strike price of the Call Options written, plus the premium received. If a Call Option expires and if there is 
a decline in the market value of the Reference Index during the option period, the premiums received by the Fund from writing the Call 
Options may not be sufficient to offset the loss realized.

Implied Volatility and Option Premium Yield

Global X HSCEI Components 

Covered Call Active ETF  (3416)
For Hong Kong Investors Only
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Global X Hang Seng 
High Dividend Yield ETF 
(3110)

For Hong Kong 

Investors Only

▪ Hang Seng High Dividend Yield Index is well positioned to benefit from increasing allocation from global 

investors amid global market volatility, and the potential dividend tax removal for southbound investors. 

Notably, this Index consists of over 55%  of its constituents in State Owned Enterprises. 

▪ High dividend strategy is also a key beneficiary for China’s forceful stimulus package and policy supports. 

PBOC’s Rmb300bn relending facility should boost corporate buyback, and Capital Market ‘Nine Measures’ 

issued by Central Government also promotes corporate dividend payout. (gov.cn, 2024)

▪ Through investing in the Hang Seng High Dividend Yield Index, investors can gain exposure to high 

dividend-paying and low-volatility companies while also benefiting from the accelerated implementation of 

VCC.  
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Hang Seng High Dividend Yield Index
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Source: Bloomberg; Data as of December 2024.
Source: Bloomberg, Hang Seng, Feb 2025

Valuation System With Chinese 

Characteristic to Drive Re-Rating of SOEs 

Source: UBS-S

Over 55% of Index Constituents are 

SOEs

Source: Hang Seng, Bloomberg, February 2025
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Hang Seng High Dividend Yield Total Return Index

Price Index

Outperformance of Hang Seng High 

Dividend Yield Index

Majority of Return is Sourced From 

Dividend

Source: Bloomberg; Data as of 28 Feb 2025 Source: Bloomberg; Data as of 28 Feb 2025

Index Methodology

1

Stocks are ranked by yield1, and 
adjusted for one-off special 
dividend2

Stocks that exhibited high volatility 
and plummeted by more than 50% 
are screened out to avoid the 
“value” trap3

2 3

Top 50 yielding securities are 
weighted by yield, subject  to a
10% capping

Largest and Most Liquid ETF in the 

Same Product Category

Source: HKEX (Exchange Traded Products, Investment 
Focus as Equity Income, Geographic Focus as Greater 
China, Excluding REITs), Data as of 17 March 2025

Name Weight (%)

Alibaba 11.0

Tencent 9.6

Netease 8.7

Baidu 8.4

iflytek 6.8

Beijing Kingsoft Office 5.5

Hithink RoyalFlush 4.6

Jiangsu Hoperun 3.5

SenseTime 3.5

Hundsun Technologies 3.3

Top 10 Holdings

Dividend Return of Hang Seng High Dividend 

Yield Index
Annualized Total Returns

1.9%

36.0%

6.6% 6.8% 6.9%

14.8%

45.7%

4.4%

0.9%
2.8%

-12.9%

-9.7%

2.2%

5.9%
4.1%
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YTD 1Y 3Y (p.a.) 5Y (p.a.) 10Y (p.a.)

Hang Seng High Dividend
Yield Index

Hang Seng Index

Ticker Fund name
AUM 

(HK$bn)

Ongoing 

Charges

Dividend 

Yield

3110 

HK

Global X Hang 

Seng High 

Dividend Yield 

ETF

8.5 0.68% 6.68%

ETF A 2.0 0.77% 3.85%

ETF B 0.2 0.83% 6.56%

Source: Mirae Asset. 30 May 2025

Global X Hang Seng High Dividend Yield ETF (3110)
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Hong Kong

Global X China Core 
Tech ETF(3448)

For Hong Kong Investors Only

▪ The Rise of China’s High-End Technology: As the global competitiveness of China's tech 

companies continues to rise, they are expected to deliver good stock returns in the mid-long term.

▪ Asset allocation in the G2 Tech era: The era of G2 technology has arrived, where technology 

companies from both countries are competing directly and leading the world. This ETF provides a 

diversification tool to investors with high exposure to US tech stocks.

▪ Limited Internet Sector Exposure: This differentiate the index from other technology indices like 

Hang Seng Tech index. Large cap internet companies are already well-owned by many investors. 

Through exclusion of these companies, the ETF serves a diversification tool for investors’ 

technology portfolio. The portfolio also has better revenue/EPS growth prospects with reasonable 

valuation.

Key Information Top 10 Holdings

Source: Mirae Asset. Data as of 8 July 2025

Mirae Asset China Tech Top 30 Index Offers 

A+H Exposure
Mirae Asset China Tech Top 30 Index Has 

Diversified Exposure to High-tech Sector

Source: Mirae Asset, Data as of  30 May 2025. Note: Global X China Core Tech 
ETF tracks Mirae Asset China Tech Top 30 Index. Comparison in the chart is 
based on index.

Source: Mirae Asset, Data as of  30 May 2025. Note: Global X China Core Tech ETF 
tracks Mirae Asset China Tech Top 30 Index. Comparison in the chart is based on 
index.

Listing Date 2025.07.09

Ongoing Charges 

over a Year1
0.68%

Exchange HKEX

Reference Index2
Mirae Asset China Tech Top 30 

Index

Company Name Weighting (%)

CATL 11.5

Xiaomi 10.0

BYD 9.2

Jiangsu Hengrui 7.0

SMIC 6.5

Li Auto 3.8

WuXi AppTec 3.8

Hygon Information Technology 3.4

BeOne Medicines 3.3

ZTE 3.1
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Source: NBS, Mirae Asset, June 2025

Global X China Core Tech ETF(3448)
For Hong Kong Investors Only

China Continues to Ramp up R&D 

Expenses

China is Gaining Global Share in Advanced 

Industries 

Source: ITIF, September 2024

Source: Morgan Stanley, May 2025

China Commands the Largest 

Manufacturing Share

China Ranks First in Nature Index 2024

Source: Nature Index, May 2025
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Index
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Source: FactSet, Bloomberg, May 2025. Note: Global X China Core 

Tech ETF tracks Mirae Asset China Tech Top 30 Index. Comparison in 

the chart is based on index.

Mirae Asset China Tech Top 30 Index Has 

Better Growth Profile

Source: Bloomberg, March 2025
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Global X MSCI Asia 
Pacific ex Japan
ETF (3064)

For Hong Kong 

Investors Only

▪ 3064 offers investors an one-stop solution for diversified exposure to the APAC ex Japan region, all 
at a lower cost with a total expense ratio of 0.18%1.

▪ Capture the full growth momentum across APAC (ex Japan) by investing in both emerging markets 
with accelerating economic growth and young demographics and more developed markets.

▪ Capitalize on structural growth opportunities in APAC (ex Japan) companies, such as frontier-tech 
leaders, while providing diversification and defensiveness from cyclical and traditional sectors.

Source: Mirae Asset, June 2025. 1. The Fund adopts a single management fee structure, whereby a single flat fee will be paid out of the assets of the Fund to cover all 

of the costs, fees and expenses of the Fund. As the Fund is newly set up, this figure is an estimate only and represents the sum of the estimated ongoing charges over 

a 12-month period, expressed as a percentage of the estimated average Net Asset Value of the Listed Class of Shares over the same period. It may be different upon 

actual operation of the Fund and may vary from year to year. As the Fund adopts a single management fee structure, the estimated ongoing charges of the Sub-Fund 

will be equal to the amount of the single management fee, which is capped at 0.18% of the average Net Asset Value of the Listed Class of Shares of the Sub-Fund. Any 

ongoing expenses exceeding 0.18% of the average Net Asset Value of the Listed Class of Shares of the Fund will be borne by the Manager and will not be charged to 

the Fund. Please refer to the Product Key Facts and the Prospectus for further details.

Key Information Index Top 10 Holdings

Source: MSCI, 30 May 2025

Index Sector Breakdown (%)Index Market Breakdown (%)

Source: MSCI, 30 May 2025 Source: MSCI, 30 May 2025

Listing Date 2025.06.09

Ongoing Charges 

over a Year1
0.18%

Exchange HKEX

Reference Index
MSCI AC Asia Pacific ex Japan 

Index 

Company Name Weight (%)

TSMC 9.3

Tencent 4.8

Alibaba 2.7

Samsung Electronics 2.3

Commonwealth Bank of Aus 2.2

HDFC Bank 1.5

BHP Group 1.5

Xiaomi 1.3

Reliance Industries 1.2

AIA Group 1.1
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APAC ex Japan Region as Global Economy 

Growth Engine 

Source: IMF, April 2025

China Policymaker Demonstrated Pro-growth 

Stance with Focus on Tech and Consumption

Source: NPC, Morgan Stanley, March 2025

APAC ex Japan Region Plays a Pivotal 

Role in the Global Technology Ecosystem

India’s Investment Upcycle to Continue

Source: BofA, May 2024 Source: Counterpoint, March 2025

Global X MSCI
Asia Pacific ex Japan ETF (3064)

For Hong Kong Investors Only

APAC ex Japan Region Still Trades at 

Attractive Valuation Level

Index Performance Comparison 

Source: Bloomberg, data as of 30 May 2025. Indexed to 100 on 1 January 2024 Source: Bloomberg, data as of 30 May 2025

GFCF (% of GDP)
Global Foundry Market Share (%) 
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Global X K-pop and Culture
ETF (3158)
▪ The global phenomenon of K-pop with the rise of K-dramas, Movies, and Webtoons

▪ Cultural influence and soft power leading to cross-industry synergies

▪ The K-pop industry is set for revival in 2025, driven by the return of top artists, the rising 

momentum of emerging artists, the alleviation of risks associated with NewJeans and HYBE 

dispute, and China rebound. 

Key Information Top 10 Holdings

Source: Mirae Asset. 30 May 2025

K-Pop Sector Outperformed KOSPISubsegment Breakdown

Source: Factset, 30 May 2025 Source: Bloomberg, data from 1 July 2024 to 30 June 2025. 

Listing Date 2024.3.19

Ongoing Charges 

over a Year1
0.68%

Exchange HKEX

Reference Index2 Solactive K-pop and Culture Index

1. The Fund adopts a single management fee structure, whereby a single flat fee will 

be paid out of the assets of the Fund to cover all of the costs, fees and expenses of 

the Fund. For the first 12-month period from the launch of the Fund, the ongoing 

charges of the Listed Class of Units are capped at 0.68% of the average NAV of the 

relevant class. Any ongoing expenses exceeding 0.68% of the average NAV of the 

relevant class will be borne by the Manager and will not be charged to the Fund. 

Please refer to the Key Facts Statement for the section headed “Ongoing fees payable 

by the Fund” below and the Prospectus for further details. 2. The Underlying Index is a 

net total return, equally weighted index. A net total return index reflects the 

reinvestment of dividends or coupon payments , after deduction of any withholding tax 

(including any surcharges for special levies, if applicable).

Company Name Weight (%)

SM ENTERTAINMENT 11.8

HYBE 10.1

CJ ENM 9.3

YG Entertainment 8.6

JYP Entertainment 8.5

Samyang Foods 4.9

Kakao 3.8

Amorepacific 3.8

Krafton 3.6

LG H&H Co 3.5

K-Pop stock performance vs KOSPI

For Hong Kong 

Investors Only
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Source: Korea Customs Service, Morgan Stanley, June 2025

Global X K-pop and Culture ETF (3158)
For Hong Kong Investors Only

Strong Fandom Creates Bargaining Power

Source: Bernstein analysis, Oct 2023

Global K-Beauty Boom Continues

Source: CLSA, KOSIS, July 2025

Album Sales Regained Momentum

Source: Citi Research, Circle Chart, Company data, January 2025. *Note: Hybe’
s sub-label album sales are included in Hybe only after the year of the sub-label 
acquisition or establishment.

K-food Overseas Sales Growth Remains 

Strong

Depreciation of the Won Will Help Exports 

and Lower Risk from the Tariff

Source: Bloomberg, 30 June 2025 

Global Market Expansion while China 

Undergoing Recovery

Source: CLSA, Korea Customs Service, January 2025

Monthly album sales trends by K-pop agencies
Annual K-pop physical album exports by market

YoY growth of Korea cosmetics exports by region
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