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▪ Hang Seng High Dividend Yield Index is well positioned to benefit from increasing allocation from global 

investors amid global market volatility, and the potential dividend tax removal for southbound investors. 

Notably, this Index consists of over 55%  of its constituents in State Owned Enterprises. 

▪ High dividend strategy is also a key beneficiary for China’s forceful stimulus package and policy supports. 

PBOC’s Rmb300bn relending facility should boost corporate buyback, and Capital Market ‘Nine Measures’ 

issued by Central Government also promotes corporate dividend payout. 

▪ Through investing in the Hang Seng High Dividend Yield Index, investors can gain exposure to high 

dividend-paying and low-volatility companies while also benefiting from the accelerated implementation of 

VCC.  

Attractive Dividend Yield Less Volatile and More Resilience 

Source: Bloomberg; Data as of Dec 2024.
Source: Bloomberg, Hang Seng, Feb 2025

Valuation System With Chinese 

Characteristic to Drive Re-Rating of SOEs 

Source: UBS-S

Over 55% of Index Constituents are 

SOEs

Source: Hang Seng, Bloomberg, June 2025
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Outperformance of Hang Seng High 

Dividend Yield Index

Majority of Return is Sourced From 

Dividend

Source: Bloomberg; Data as of 30 Jun 2025 Source: Bloomberg; Data as of 30 Jun 2025

Index Methodology

1

Stocks are ranked by yield1, and 
adjusted for one-off special 
dividend2

Stocks that exhibited high volatility 
and plummeted by more than 50% 
are screened out to avoid the 
“value” trap3

2 3

Top 50 yielding securities are 
weighted by yield, subject  to a
10% capping

Largest and Most Liquid ETF in the 

Same Product Category

Source: HKEX (Exchange Traded Products, Investment 
Focus as Equity Income, Geographic Focus as Greater 
China, Excluding REITs), Data as of 9 Jul 2025

Name Weight (%)

China Hongqiao 4.1

COSCO SHIPPING 3.2

Yue Yuen Industrial 3.2

Orient Overseas 3.1

Vtech 2.9

Hang Lung 2.8

Far East Horizon 2.7

C&D International 2.7

Hysan Development 2.5

Shenzhen International 2.5

Top 10 Holdings

Dividend Return of Hang Seng High Dividend 

Yield Index
Annualized Total Returns

Ticker Fund name
AUM 

(HK$bn)

Ongoing 

Charges

Dividend 

Yield

3110 

HK

Global X Hang 

Seng High 

Dividend Yield 

ETF

2.9 0.68% 5.81%

ETF A 1.9 0.75% 4.36%

ETF B 0.3 0.86% 5.77%

Source: Mirae Asset Global Investments. 

Data as of 30 Jun 2025

Global X Hang Seng High Dividend Yield ETF (3110)
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Hang Seng High Dividend Yield
Total Return Index
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