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Option Premium Yield is Highly Correlated 
With Volatility

Source: Bloomberg, Hang Seng, Mirae Asset, July 2025

Global X HSCEI Components Covered Call Active ETF (3416 HK)

Source: Bloomberg, Mirae Asset, July 2025. 1. Distribution is not guaranteed. Distribution may be made out of capital. Positive yield does not mean positive return. Payments of distributions out of capital or 
effectively out of capital amounts to a return or withdrawal of part of an investor’s original investment or from any capital gains attributable to that original investment. Any such distributions may result in an 
immediate reduction in the Net Asset Value per Share of the Fund and will reduce the capital available for future investment. Total return is calculated based on price, with dividend reinvested. The computation 
basis of the performance is based on the calendar year end, NAV-to-NAV, with dividend reinvested. 2. Monthly Distributed Yield is calculated by Monthly Distribution/NAV Per Share at the end of the month. 
Monthly Option Premium Yield is calculated by Monthly Option Premium Income/NAV Per Share at the end of the month. Past performance information is not indicative of future performance. Investors may not 
get back the full amount invested. Performance data has been calculated in HKD including ongoing charges and excluding trading costs on HKEX you might have to pay. Fund inception date: 28 February 2024

Monthly Option Premium and Distribution History (Past 12 Months)1 

Global X HSCEI Components Covered Call Active ETF (3416 HK)

Month2 Monthly Distribution

Announcement (HK$)

NAV Per Share 

(HK$)2

Monthly Distribution

Yield2

Monthly Option 

Premium Yield2

Jul-24 0.15 9.87 1.52% 2.41%

Aug-24 0.15 10.04 1.49% 1.76%

Sep-24 0.15 10.36 1.44% 4.02%

Oct-24 0.15 10.42 1.44% 3.73%

Nov-24 0.15 10.16 1.48% 2.28%

Dec-24 0.15 10.37 1.45% 1.94%

Jan-25 0.15 10.44 1.44% 2.78%

Feb-25 0.15 10.40 1.44% 3.03%

Mar-25 0.15 10.60 1.42% 2.46%

Apr-25 0.15 10.08 1.49% 2.65%

May-25 0.15 10.24 1.46% 1.97%

Jun-25 0.15 10.45 1.44% 2.05%

Option Premium Income is Higher than 
Distributed Dividend

▪ Monthly Distribution Paid in June 2025: The ETF distributed HK$0.15 per share on 5 June 2025. 

▪ Monthly Distribution Announcement in June 2025: The ETF announced monthly distribution of HK$0.15 per 

share on 13 June 2025, to be distributed on 7 July 2025.

▪ Premium Earned in June 2025: Premium earned by selling index call options for the HSCEI edged up to 2.05% in 

June 2025. 

▪ Total Return: The Year-to-date total return as of 30 June 2025 is 8.86% (including 8.96% distribution return and 

0.10% price decline). 

For further performance information please visit the 3416 product page

Warning: Please note that a positive distribution yield does not imply a positive return. Monthly distribution frequency (if any) subject to the Manager’s discretion. 
Dividend rate is not guaranteed, distributions may be made out of capital. Investment involves risk. Past performance is not indicative of future performance. 
Investors should read the relevant offering document (including the key facts statement) of the Fund for further details including the risk factors.

Source: Bloomberg, Mirae Asset ,July 2025

July 2025

Source: Bloomberg, Mirae Asset, July 2025.  3416 HK inception date: 28 February 2024. Past performance information is not indicative of future performance. 
Investors may not get back the full amount invested. The computation basis of the performance is based on price, with dividend reinvested. Performance data 
has been calculated in local currency. Where no past performance is shown there was insufficient data available in that year to provide performance. Where 
no past performance is shown there was insufficient data available in that year to provide performance. The downside of adopting a covered call strategy is 
that the Fund’s opportunity to profit from an increase in the level of the Reference Index is limited to the strike price of the Call Options written, plus the 
premium received. If a Call Option expires and if there is a decline in the market value of the Reference Index during the option period, the premiums received 
by the Fund from writing the Call Options may not be sufficient to offset the loss realized.

Implied Volatility and Option Premium Yield

Calendar Year Return 2024 2023 2022 2021 2020
3416 HK - - - - -
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HSCEI Covered Call Monthly Premium Yield

Implied Volatility
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Option Premium Yield is Highly Correlated 
With Volatility

Source: Bloomberg, Hang Seng, Mirae Asset, July 2025

Global X HSI Components Covered Call Active ETF (3419 HK)

Source: Bloomberg, Mirae Asset, July 2025. 1. Distribution is not guaranteed. Distribution may be made out of capital. Positive yield does not mean positive return. Payments of distributions out of capital or 
effectively out of capital amounts to a return or withdrawal of part of an investor’s original investment or from any capital gains attributable to that original investment. Any such distributions may result in an 
immediate reduction in the Net Asset Value per Share of the Fund and will reduce the capital available for future investment. Total return is calculated based on price, with dividend reinvested. The computation 
basis of the performance is based on the calendar year end, NAV-to-NAV, with dividend reinvested. 2. Monthly Distributed Yield is calculated by Monthly Distribution/NAV Per Share at the end of the month. 
Monthly Option Premium Yield is calculated by Monthly Option Premium Income/NAV Per Share at the end of the month. Past performance information is not indicative of future performance. Investors may not 
get back the full amount invested. Performance data has been calculated in HKD including ongoing charges and excluding trading costs on HKEX you might have to pay. Fund inception date: 28 February 2024

Monthly Option Premium and Distribution History (Past 12 Months)1 

Global X HSI Components Covered Call Active ETF (3419 HK)

Month2 Monthly Distribution

Announcement (HK$)

NAV Per Share 

(HK$)2

Monthly Distribution

Yield2

Monthly Option 

Premium Yield2

Jul-24 0.12 9.92 1.21% 1.94%

Aug-24 0.12 10.10 1.19% 1.61%

Sep-24 0.12 10.38 1.15% 3.76%

Oct-24 0.12 10.38 1.16% 3.34%

Nov-24 0.12 10.12 1.19% 2.39%

Dec-24 0.12 10.26 1.17% 1.78%

Jan-25 0.12 10.38 1.16% 2.19%

Feb-25 0.12 10.34 1.16% 2.55%

Mar-25 0.12 10.56 1.13% 2.37%

Apr-25 0.12 10.13 1.18% 2.55%

May-25 0.12 10.31 1.16% 1.99%

Jun-25 0.12 10.50 1.14% 1.93%

Option Premium Income is Higher than 
Distributed Dividend

▪ Monthly Distribution Paid in June 2025: The ETF distributed HK$0.12 per share on 5 June 2025. 

▪ Monthly Distribution Announcement in June 2025: The ETF announced monthly distribution of HK$0.12 per 

share on 13 June 2025, to be distributed on 7 July 2025.

▪ Premium Earned in June 2025: Premium earned by selling index call options for the HSI edged down to 1.93% 

in June 2025.

▪ Total Return: The Year-to-date total return as of 30 June 2025 is 8.57% (including 7.23% distribution return and 

1.34% price return).

For further performance information please visit the 3419 product page 

Warning: Please note that a positive distribution yield does not imply a positive return. Monthly distribution frequency (if any) subject to the Manager’s discretion. 
Dividend rate is not guaranteed, distributions may be made out of capital. Investment involves risk. Past performance is not indicative of future performance. 
Investors should read the relevant offering document (including the key facts statement) of the Fund for further details including the risk factors.

Source: Bloomberg, Mirae Asset ,July 2025

July 2025

Source: Bloomberg, Mirae Asset, July 2025.  3419 HK inception date: 28 February 2024. Past performance information is not indicative of future performance. 
Investors may not get back the full amount invested. The computation basis of the performance is based on price, with dividend reinvested. Performance data 
has been calculated in local currency. Where no past performance is shown there was insufficient data available in that year to provide performance. Where 
no past performance is shown there was insufficient data available in that year to provide performance. The downside of adopting a covered call strategy is 
that the Fund’s opportunity to profit from an increase in the level of the Reference Index is limited to the strike price of the Call Options written, plus the 
premium received. If a Call Option expires and if there is a decline in the market value of the Reference Index during the option period, the premiums received 
by the Fund from writing the Call Options may not be sufficient to offset the loss realized.

Implied Volatility and Option Premium Yield

Calendar Year Return 2024 2023 2022 2021 2020
3419 HK - - - - -
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Option Premium Yield Distribution Yield

https://www.globalxetfs.com.hk/funds/covered-call-etf/
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HS Tech Index Has Higher Volatility 

Source: Bloomberg, Hang Seng, Mirae Asset, July 2025

Global X Hang Seng TECH Components Covered Call Active ETF (3417 HK)

Source: Bloomberg, Mirae Asset, July 2025. 1. Distribution is not guaranteed. Distribution may be made out of capital. Positive yield does not mean positive 
return. Payments of distributions out of capital or effectively out of capital amounts to a return or withdrawal of part of an investor’s original investment or from 
any capital gains attributable to that original investment. Any such distributions may result in an immediate reduction in the Net Asset Value per Share of the 
Fund and will reduce the capital available for future investment. Total return is calculated based on price, with dividend reinvested. The computation basis of 
the performance is based on the calendar year end, NAV-to-NAV, with dividend reinvested. 2. Monthly Distributed Yield is calculated by Monthly 
Distribution/NAV Per Share at the end of the month. Monthly Option Premium Yield is calculated by Monthly Option Premium Income/NAV Per Share at the 
end of the month. Past performance information is not indicative of future performance. Investors may not get back the full amount invested. Performance data 
has been calculated in HKD including ongoing charges and excluding trading costs on HKEX you might have to pay. Fund inception date: 13 March 2025

Monthly Option Premium and Distribution History1 

Global X Hang Seng TECH Components Covered Call Active ETF (3417 HK)

Month2 Monthly Distribution

Announcement (HK$)

NAV Per Share 

(HK$)2

Monthly Distribution

Yield2

Monthly Option 

Premium Yield2

Mar-25 NA 9.44 NA 2.97%

Apr-25 0.12 8.92 1.34% 3.27%

May-25 0.13 9.09 1.43% 3.05%

Jun-25 0.13 9.35 1.39% 2.51%

▪ Monthly Distribution Paid in June 2025: The ETF distributed HK$0.13 per share on 5 June 2025. 

▪ Monthly Distribution Announcement in June 2025: The ETF announced monthly distribution of HK$0.13 per 

share on 13 June 2025, to be distributed on 7 July 2025.

▪ Premium Earned in June 2025: Premium earned by selling index call options for the Hang Seng TECH was 

2.51% in June 2025. 

For further performance information please visit the 3417 product page 

Implied Volatility Comparison

Warning: Please note that a positive distribution yield does not imply a positive return. Monthly distribution frequency (if any) subject to the Manager’s discretion. 
Dividend rate is not guaranteed, distributions may be made out of capital. Investment involves risk. Past performance is not indicative of future performance. 
Investors should read the relevant offering document (including the key facts statement) of the Fund for further details including the risk factors.

July 2025

Source: Bloomberg, Mirae Asset, July 2025.  3417 HK inception date: 13 March 2025. Past performance information is not indicative of future performance. 
Investors may not get back the full amount invested. The computation basis of the performance is based on price, with dividend reinvested. Performance data 
has been calculated in local currency. Where no past performance is shown there was insufficient data available in that year to provide performance. Where 
no past performance is shown there was insufficient data available in that year to provide performance. The downside of adopting a covered call strategy is 
that the Fund’s opportunity to profit from an increase in the level of the Reference Index is limited to the strike price of the Call Options written, plus the 
premium received. If a Call Option expires and if there is a decline in the market value of the Reference Index during the option period, the premiums received 
by the Fund from writing the Call Options may not be sufficient to offset the loss realized.

Source:,Mirae Asset, July 2025. Dividend rate is not guaranteed, 
distributions may be made out of capital or income at the Manager’s 
discretion and please refer to important information and Prospectus 
(including Product Key Facts Statement). Please note that a positive 
distribution yield does not imply a positive return on the total investment. 
Investors should not base investment decisions on the above information 
alone.

Monthly Distribution Schedule

Distribution Announcement Date 

(HK$0.13 per Share) 

13 June 2025

Ex-Distribution Date

30 June 2025

Distribution Payment Date

(HK$0.13 per Share) 

7 July 2025
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Implied Volatility - HSCEI

Implied Volatility - HSI

Implied Volatility - HS Tech

https://www.globalxetfs.com.hk/funds/hang-seng-tech-components-covered-call-active-etf/

