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Mirae Asset China Tech Top 30 Index Hang Seng Tech SYPARE

4.31% 1.61% -2.99%
3M -1.77% -6.59% -8.43%
YTD 19.88% 20.21% -0.95%
1Y 62.69% 44.17% 29.59%
2Y (p.a.) 17.79% 16.14% -2.37%
3Y (p.a.) 4.99% 6.01% -2.93%
5Y (p.a.) 7.87% -0.64%
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% Mirae Asset China Hang Seng Tech STAR 50
®m Mirae Asset China Tech Top 30 Index ®Hang Seng Tech ®STAR 50 Tech Top 30
BEHEE . Bloomberg, Data as of June 2025. Note: STAR50 data starts from 2021. B3R @ Bloomberg, Data as of June 2025. Note: Global X China Core Tech ETF

Global X China Core Tech ETF tracks Mirae Asset China Tech Top 30 Index tracks Mirae Asset China Tech Top 30 Index
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ERIZE ¢ Mirae Asset, Data as of 30 May 2025 ERIZR . Mirae Asset, Data as of 30 May 2025
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+X3¥FE - Mirae Asset China Tech Top 30 Index
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ERIAJE ¢ Mirae Asset, Bloomberg, Data as of 30 May 2025.
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ERIAJE . Mirae Asset, Data as of 30 May 2025. Note: Global X China Core Tech ETF tracks Mirae Asset China Tech Top 30 Index
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BRI © Mirae Asset, Data as of 30 May 2025. Note: Global X China Core Tech ETF tracks Mirae Asset China Tech Top 30 Index
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by Mirae Asset




RERI

7
L
R
R
i

400.0

350.0

300.0

250.0

200.0

150.0

100.0

50.0

Gg-ldy
Gg-uer
¥2-190
ve-Inc

yg-1dy
yeg-uer
£2-100
gz-nc

£z-ldy
gz-uer
2Z-190
zez-ne

zz-dy
Zz-uer
12190
prAllaly

TZ-1dv
Tz-uer
02190
oz-Inc

0z-ldy
og-uer
61-100
6T-InC

6T-1dv
6T-uer
8T-190
8T-InC

8T-1dv
gT-uer
LT-190
LT-IN0

LT-1dv
LT-uer
9T-190
9T-INC

9T-ldv
gt-uer
ST-190
GT-InC

GT-1dy
GT-uer

Star 50

Hang Seng Tech

Mirae Asset China Tech Top 30

ERIAR © Bloomberg, Data as of May 2025. Indexed to 100 on 1 Jan 2020. Note: Global X China Core Tech ETF tracks Mirae Asset China Tech Top 30 Index

-
]
n
n

<
w
=

=
>

)




EHEBREESE

GI.OBAIL X

by Mirae Asset

Appendix




ERHEBREESE

ENHERTEPREBERAERSHCEE

 FERFEAERA > PEERKEH EEFEESEIXTHIZ0EE
PEZ OB E BT ERZH NPT EAR

CR 55 A IS AN A 28 S FEESHTEFEESEXG TR

SREIFFEHR A B A R TR R IRTIR 55
Rmb bn _
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4,000 2.90% ‘O~ Electrical Equipment
45% ¢ Machi.neryand Equipment
3,500 2 70% '; Chemicals .
40% Com.puters and Electronics
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’ & Other Transportation
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BERIZHR ¢ NBS, Mirae Asset, June 2025 BERIHSE ¢ ITIF, September 2024
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NEV wholesale penetration and volume China passenger vehicles exports volume
mnunits g NEV wholesale kunits gy Expont
40 s, 807
ICEV wholesale 0 73% 500 ICE Export 60%
35 — NEV penetration 66 70% 450 — Export EV% (RHS)
50%
30 60% 400
50% 20 40%
300
40%
250 30%
30%
200
20% 150 20%
10% 100 10%
: < 0% 50
S 3 8§ 8 3§ ¥ ¥ ¥ oy g & 0 0%
8 & & & & § S 8 & & 8
& & & & 8§ & 01/2022 09/2022 05/2023 01/2024 09/2024 05/2025
E#I3IRE ¢ Morgan Stanley, June 2025 ERIIR ¢ Macquarie, May 2025

by Mirae Asset




EHEBREESE

HEITR: Bit

= BEMERMET > FH T RRENESSEEENFERRERNZIE - BANENRERAEEIHEE
;n*ﬂgg ) ﬁ ;/: 2 7 ESNTIEH 0 B A B E—THEEDSE T R —LERAREERE -
1% EMEERS ©

= EMHEENE AT HICEE TREL40% > EF 7T BRI ERNER - BEMEFTENEAXHRET
EHERNEMNIEE (b ~ CATL) &8 Bn T E—FITEESHIEN -

FEENENEKS PR Bt R SR E AN 2 B AL L& EARNE TR

Installation (GWh) - Power Battery CAPEX (Rmb bn)
GWh m NCM 70 ®W NCM M Separator M Anode 646a GSe
80 MWLFP 75 LFP M Electrolyte  Battery makers

60 - China battery supply chain

70
60 50
50 40 35
40 v-o-e

30
30
20 20 ’

14912111111
10

10 10 2

©O 0O 0O O rrrr - N NNNM®M®M®®® T I F F O 1O
SESSNSASYINIRNRAIIJIIR_E o

® ® O® O O O T = o o M O ¥ T 1O 10w
Q%Sg@ggg@%gg@gggQ%gggg - - = = § d o o & & a4 a4 o 94 o AN
= = = = = =
©O 0O 0o+~ OO0 O0+~O0OO0O0+~0O0Oo+~0O0 o » O O Qgggggggggggggggg

ZEkLA5E ¢ Goldman Sachs, June 2025 ERE . Goldman Sachs, June 2025

by Mirae Asset




EHEBREESE

FE1Tx: 81

» PEFEIRTHISHAEREKX 0 AT @BREEIKTERN35% > BEBSR T 7%HNEEME - BT ENIR
AEMERIERNZER -

= WAREBUSRFEE EIEM o N EEREZAIRAEAMRBEE HQTEWERHM%OﬁWMﬁ
XFUBRBHBERE » MEREIEMNEARZ L » RE-—PZIHFRITEAER ©

HEFEREMEFRIERMARK PR+ SRS TE R m A ETE RAVAIFES

0 RENAIE R HIEERA
60 /O Rmb bn
M Alibaba W Tencent ByteDance
o B Baidu B Kuaishou Meituan
~40% 400
AEO 350 55
400/0 35 /° 300 -

250
200

~25% 20-25% ~20% 20% ~20%

20%
~5%

<5%

QO o O
S © ©
n
(=]
n
w

0% FPEIEE & R SRR A
)] )] )] 0] O ] > 90% —— GPU Self-sufficiency Ratio 0,
8 § 2 & 8 3 3 ¢ 3 s s
e ¢ 2 ¥ 5 2 0o 2 @ 1% =~
o) > @ - c 2 = E 2 70% =
- 0 B < g 609 8% -
0 T [$) E o 2 -
o [0) ® 50% >
o 3 o3 409 34%. ~
2 3) —~ 309 24%
Q 7)) 8 ° 20°/0 <
= 20%
o 0 c ) 1%
[0) 10%
()} 0%
2021 2022 2023 2024 2025e 2026e 2027e
EEIE ¢ WSTS, BofA, July 2024 ZRIZKE © Morgan Stanley, June 2025

by Mirae Asset




EHEBREESE

FETE: HsSA
« PETHEBILEERTERNHS - BARLEEERRTRRRLN
o ATOHES AR E RS (o R TR AT RIS

Tesla A 428 A (e S (FE )

Total cost (Rmb518k/USD74k) = total component cost (Rmb450k/USD64k) + manufacturing cost (Rmb68k/USD10k)

Sanhua Intelligent 002050 CH Shuanhuan 002472 CH | Keli Senslr‘\g Tech

Orbbec 688322 CH
7 Tuopu 601689 CH LHDS 688017 CH Haozhi Industrial 300503 CH
Zhongda Leader 002896 CH Hanwei Electronics 300007 CH
Qinchuan Machine 000837 CH Bafang Electric 603489 CH
Hanwei Electronics 300007 CH FORE Intelligent Tech 301368 CH ‘
XDLK Microsystem 688582 CH Haozhi Industrial 300508 CH
IDK 6762 JP Harmonic Drive System 6321 ID
ST Micro STMPAFP = = = ——
Actuator shared components Frameless motor:
28 units @Rmb?1,200/ unit
Kinco Automation 688160CH
W-Ibeda High Tech 688071 CH Haozhi Industrial 00503 O
Honeywell HON US Fortior Tech 688279 CH
Topband 002139 CH
Parker Hannitin PHUS
Encoder:
42 units @ Rmb500/ unit
5 UP Optotech 002338 CH
» (;,torfllzss g:o;%g/ " Robotic hands: Haozhi Industrial 300503 CH
RS SRS Rmb70.4k .
Moons' Electric 603728 CH Bearing:
Jiangsu Leili Motor 300660 CH 28 units @ Rmb500/ unit
Topband 002139 CH Zhejiang XCC 603667 CH
Changzhou NRB 002708 CH
Six-axis sensor: Jiangsu Lixing 300421 CH
2 units @Rmb25,000/ unit Roller screw:
U
Keli Sensing Tech 603662 CH 14 units @Rmb15,000/unit
Hacehndistgl SU0008 ON) Sanhua Ineligent 002050 CH Vongh lyckaukc il
Tuopu 601689 CH ‘E’;”?:J Leili Motor m g:
= st Precision
Encoder: Zhefiang XCC 603667 CH
12 units @ Rmb500/ unit THK 6481JP
UP Optotech 002338 CH NSK 6471JP
SFK SKFASS

Haozhi Industrial 300503 CH

ERLEE . Macquarie, 2025
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