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Product 

Name
Investment Points

Top 10 

Holding(%)

HSCEI 

Covered Call 

ETF (3416)

Market uncertainty persists at elevated levels due to the interplay of conflicting 

factors, including the ongoing US-China trade tensions and the potential scale 

up of China's stimulus policy, creating favourable environment for covered call 

ETFs outperformance. Covered Call ETF remains an effective vehicle for 

investors to capitalize on market volatility through increased option premiums 

and stable monthly dividend payout.

Hang Seng 

High Dividend 

Yield ETF 

(3110)

High dividend stocks demonstrated better resilience during market turbulence 

in early April caused by escalated US-China trade tension. 3110 HK should be 

less affected by US tariff due to lower US revenue exposure as compared to 

other broad-based China market indices, and higher weightings of domestic 

demand-focused defensive sectors such as banks and utilities.  High dividend 

strategy is also a key beneficiary for China’s forceful stimulus package and 

policy supports. PBOC’s Rmb300bn relending facility should boost corporate 

buyback, and Capital Market ‘Nine Measures’ issued by Central Government 

also promotes corporate dividend payout. Underlying Index is trading at 6.9x 

forward P/E, a significant discount to Hong Kong and China A Share market.

China 

Robotics and 

AI ETF 

(2807/9807)

Robotics plays a crucial role in China's transition to manufacturing excellence 

and is benefiting from rising adoption across different industries. The ETF seeks 

to invest in companies whose principal business is in the development of 

hardware and software products for industrial robotics and automation, 

humanoid robots, autonomous vehicles, and artificial intelligence. Robotics & AI 

ETF is benefiting from the rapid development of intelligent driving and humanoid 

robot theme. The ETF invests in some of the leading companies, including 

Horizon Robotics, Pony AI, and Weride, across China’s smart driving value 

chain, positioning it to ride on the intelligent driving development in China.

China 

Biotech ETF 

(2820/9820)

On the back of low valuation and investor positioning, we see favourable risk-

return profile for China biotech sector as bolstered by domestic policy support, 

improving corporate earnings, more favourable macro factors, and ongoing 

globalization themes. China’s macro easing policy and US FOMC rate cuts 

bode well for better funding environment for biotech companies to support 

R&D activity. Profitability improvement and commercialization ramp up for 

biotech companies could lead to improving investor sentiments towards China 

healthcare. AI application in biotech sectors could further accelerate with the 

emergence of cost-efficient models, which could bring further efficiency gains 

and cost savings for biotech companies.

China 

Global Leader 

ETF (3050)

Chinese companies, forged by fierce domestic competition, have 
evolved into leaders on the global stage. Their competitive advantage 
is derived not only from quality and cost efficiency but also from 
advancements in technology and innovation. China Global Leaders 
exemplifies the strength of China's high-tech industry and is well 
positioned to benefit from China market rally thanks to its diversified 
exposure to a broad range of high-tech areas, a methodology focused 
on large-cap sector leaders and its H+A share exposure.

K-pop and 

Culture ETF 

(3158)
Amid recent tariff turmoil, K-pop industry remains defensive and relatively 

insulated from direct tariff risks. Furthermore, the sector stands to gain from 

improving Korea-China relations, as the potential reopen of China market 

could unlock significant growth opportunities. Despite this, the fundamentals of 

K-pop industry are poised to improve in 2025, fueled by top artists’ comeback, 

rising momentum from new artists, China rebound and a low base. 

Tencent 6.3

Alibaba 6.3

Xiaomi 6.1

CCB 6.1

Meituan 6.0

China Mobile 4.2

ICBC 3.7

BYD 3.5

BoC 3.2

Ping An Insurance 2.5

Source: Mirae Asset, 31 Mar 2025, unless otherwise stated.

PCCW 3.7

China Feihe 3.1

Uni-President China 2.9

Agricultural Bank of China 2.8

China CITIC Bank 2.7

China Galaxy Securities 2.7

Hang Lung Properties 2.7

New China Life Insurance 2.7

Far East Horizon 2.7

CCB 2.5

Baidu 7.6

iflytek 7.2

Shenzhen Inovance 7.1

Hangzhou Hikvision 7.1

Beijing Kingsoft Office 6.5

Zhejiang Dahua 6.1

Horizon Robotics 5.9

SUPCON 5.0

SenseTime 4.8

Huagong 4.0

Wuxi Biologics 11.2

Innovent Biologics 9.6

WuXi AppTec 9.1

Jiangsu Hengrui

Pharmaceuticals
8.3

Akeso 6.4

Sino Biopharmaceutical 5.4

Shanghai RAAS Blood 4.2

Zai Lab 4.1

Hansoh Pharmaceutical 3.8

MGI Tech 3.0

SM Entertainment 11.4

HYBE 10.3

CJ ENM 9.8

JYP Entertainment 7.8

YG Entertainment 7.7

Samyang Foods 4.4

Kakao 4.0

LG H&H 3.8

ORION 3.8

Krafton 3.8

Alibaba 9.3

BYD 9.1

Xiaomi 8.5

SMIC 8.2

Tencent 7.8

CATL 6.0

Midea 6.0

Trip.com 5.0

Gree Electric Appliances 3.1

Luxshare Precision 3.1
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Global X HSCEI 
Covered Call ETF  
(3416)

For Hong Kong 

Investors Only

▪ [Innovative Income Strategy] Aim to deliver appealing income with a monthly distribution plan 
(Monthly distribution is not guaranteed and distributions may be made out of capital or income at the Manager’s discretion. Please note that a 
positive distribution yield does not imply a positive return on the total investment. Please refer to the Prospectus (including Product Key Facts 
Statement) for details)

▪ [Downside Protection] Provide downside protection with option premium

What is the Covered Call Strategy?

[Case study] HSI Covered Call Index Performance In Specific Time 
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▪ Generates higher income versus the 

underlying security itself due to the 

premiums received from selling call 

options.

▪ Upside potential is capped in the event 

that the stock appreciates beyond the 

strike price.

▪ Option premiums tend to increase 

during volatile markets, offering a 

potential risk management component.

▪ No additional downside protection 

beyond the premiums received.

Covered Call Strategy Payoff
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HSCEI Covered Call Monthly Premium Yield

Implied Volatility

For Hong Kong Investors Only

Option Premium Yield is Highly 
Correlated With Volatility

Source: Bloomberg, Hang Seng, Mirae Asset, April 2025

Source: Bloomberg, Mirae Asset, April 2025. 1. Distribution is not guaranteed. Distribution may be made out of capital. Positive yield does not mean positive return. Payments of distributions 
out of capital or effectively out of capital amounts to a return or withdrawal of part of an investor’s original investment or from any capital gains attributable to that original investment. Any 
such distributions may result in an immediate reduction in the Net Asset Value per Share of the Fund and will reduce the capital available for future investment. Total return is calculated 
based on price, with dividend reinvested. The computation basis of the performance is based on the calendar year end, NAV-to-NAV, with dividend reinvested. 2. Monthly Distributed Yield is 
calculated by Monthly Distribution/NAV Per Share at the end of the month. Monthly Option Premium Yield is calculated by Monthly Option Premium Income/NAV Per Share at the end of the 
month. Past performance information is not indicative of future performance. Investors may not get back the full amount invested. Performance data has been calculated in HKD including 
ongoing charges and excluding trading costs on HKEX you might have to pay. Fund inception date: 28 February 2024

Monthly Option Premium and Distribution History (Past 12 Months)1 

Global X HSCEI Components Covered Call Active ETF (3416 HK)

Month2 Monthly Distribution

Announcement (HK$)

NAV Per Share 

(HK$)2
Monthly Distribution

Yield2
Monthly Option 

Premium Yield2

Apr-24 0.15 10.17 1.48% 2.94%

May-24 0.15 10.22 1.47% 1.89%

Jun-24 0.15 10.20 1.47% 1.54%

Jul-24 0.15 9.87 1.52% 2.41%

Aug-24 0.15 10.04 1.49% 1.76%

Sep-24 0.15 10.36 1.44% 4.02%

Oct-24 0.15 10.42 1.44% 3.73%

Nov-24 0.15 10.16 1.48% 2.28%

Dec-24 0.15 10.37 1.45% 1.94%

Jan-25 0.15 10.44 1.44% 2.78%

Feb-25 0.15 10.40 1.44% 3.03%

Mar-25 0.15 10.60 1.42% 2.46%

Option Premium Income is Higher 
than Distributed Dividend

▪ Monthly Distribution Paid in Mar 2025: The ETF distributed HK$0.15 per share on 6 March 2025. 

▪ Monthly Distribution Announcement in Mar 2025: The ETF announced monthly distribution of 

HK$0.15 per share on 14 March 2025, to be distributed on 7 April 2025.

▪ Premium Earned in Mar 2025: Premium earned by selling index call options for the HSCEI edged 

down to 2.46% in Mar 2025. 

▪ Total Return: The Year-to-date total return as of 31 March 2025 is 5.84% (including 4.41% 

distribution return and 1.43% capital appreciation). 

For further performance information please visit the 3416 product page

Warning: Please note that a positive distribution yield does not imply a positive return. Monthly distribution frequency (if any) subject to the 
Manager’s discretion. Dividend rate is not guaranteed, distributions may be made out of capital. Investment involves risk. Past performance is not 
indicative of future performance. Investors should read the relevant offering document (including the key facts statement) of the Fund for further 
details including the risk factors.

Correlation = 0.8

Source: Bloomberg, Mirae Asset, April 2025
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Option Premium Yield

Distribution Yield

Source: Bloomberg, Mirae Asset, April 2025.  3416 HK inception date: 28 February 2024. Past performance information is not indicative of 
future performance. Investors may not get back the full amount invested. The computation basis of the performance is based on price, with 
dividend reinvested. Performance data has been calculated in local currency. Where no past performance is shown there was insufficient 
data available in that year to provide performance. Where no past performance is shown there was insufficient data available in that year to 
provide performance. The downside of adopting a covered call strategy is that the Fund’s opportunity to profit from an increase in the level of 
the Reference Index is limited to the strike price of the Call Options written, plus the premium received. If a Call Option expires and if there is 
a decline in the market value of the Reference Index during the option period, the premiums received by the Fund from writing the Call 
Options may not be sufficient to offset the loss realized.

Implied Volatility and Option Premium Yield

Global X HSCEI Components 

Covered Call Active ETF  (3416)
For Hong Kong Investors Only

https://www.globalxetfs.com.hk/funds/hscei-covered-call-etf/
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Global X Hang Seng 
High Dividend Yield ETF 
(3110)

For Hong Kong 

Investors Only

▪ Hang Seng High Dividend Yield Index is well positioned to benefit from increasing allocation from global 

investors amid global market volatility, and the potential dividend tax removal for southbound investors. 

Notably, this Index consists of over 55%  of its constituents in State Owned Enterprises. 

▪ High dividend strategy is also a key beneficiary for China’s forceful stimulus package and policy supports. 

PBOC’s Rmb300bn relending facility should boost corporate buyback, and Capital Market ‘Nine Measures’ 

issued by Central Government also promotes corporate dividend payout. 

▪ Through investing in the Hang Seng High Dividend Yield Index, investors can gain exposure to high 

dividend-paying and low-volatility companies while also benefiting from the accelerated implementation of 

VCC.  
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HSI Index

Hang Seng High Dividend Yield Index

Attractive Dividend Yield Less Volatile and More Resilience 

Source: Bloomberg; Data as of December 2024.
Source: Bloomberg, Hang Seng, Feb 2025

Valuation System With Chinese 

Characteristic to Drive Re-Rating of SOEs 

Source: UBS-S

Over 55% of Index Constituents are 

SOEs

Source: Hang Seng, Bloomberg, February 2025

Historical Dividend Yield
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For Hong Kong Investors Only
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Hang Seng High Dividend Yield Total Return Index

Price Index

Outperformance of Hang Seng High 

Dividend Yield Index

Majority of Return is Sourced From 

Dividend

Source: Bloomberg; Data as of 28 Feb 2025 Source: Bloomberg; Data as of 28 Feb 2025

Index Methodology

1

Stocks are ranked by yield1, and 
adjusted for one-off special 
dividend2

Stocks that exhibited high volatility 
and plummeted by more than 50% 
are screened out to avoid the 
“value” trap3

2 3

Top 50 yielding securities are 
weighted by yield, subject  to a
10% capping

Largest and Most Liquid ETF in the 

Same Product Category

Source: HKEX (Exchange Traded Products, Investment 
Focus as Equity Income, Geographic Focus as Greater 
China, Excluding REITs), Data as of 17 March 2025

Name Weight (%)

PCCW 3.7

China Feihe 3.1

Uni-President China 2.9

Agricultural Bank of China 2.8

China CITIC Bank 2.7

China Galaxy Securities 2.7

Hang Lung Properties 2.7

New China Life Insurance 2.7

Far East Horizon 2.7

CCB 2.5

Top 10 Holdings

Dividend Return of Hang Seng High Dividend 

Yield Index
Annualized Total Returns

1.9%

36.0%

6.6% 6.8% 6.9%

14.8%

45.7%

4.4%

0.9%
2.8%
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2.2%
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Hang Seng High Dividend Yield
Index
Hang Seng Index

Excess Return

Ticker Fund name
AUM 

(HK$bn)

Ongoing 

Charges

Dividend 

Yield

3110 

HK

Global X Hang 

Seng High 

Dividend Yield 

ETF

8.5 0.68% 6.68%

ETF A 2.0 0.77% 3.85%

ETF B 0.2 0.83% 6.56%

Source: Mirae Asset, 31 March 2025

Global X Hang Seng High Dividend Yield ETF (3110)
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Global X China 
Robotics and AI 
ETF (2807/9807)

For Hong Kong 

Investors Only

▪ Industrial robots are the key for manufacturing automation with diversified downstream 
applications. 

▪ Chinese manufacturers continue to gain share in domestic market; Humanoid Robot 
presents long-term growth opportunity. 

▪ AI is enhancing operational efficiency with wide application scenarios across different 
sectors.

Key Information Industry Robot Development Aligns with 

National Strategy

Source:, IFR, MIIT, June 2024

Industry Robot: Diversified Downstream 

Applications

Top 10 Holdings

Source: Mirae Asset, 31 March 2025 Source: Macquarie, June 2024

Listing Date 2020.08.07

Ongoing Charges 

over a Year1
0.68%

Exchange HKEX

Reference Index2
FactSet China Robotics and 

Artificial Intelligence Index

Robot Density in China 

Downstream Applications Breakdown
Company Name Weighting (%)

Baidu 7.6

iflytek 7.2

Shenzhen Inovance 7.1

Hangzhou Hikvision 7.1

Beijing Kingsoft Office 6.5

Zhejiang Dahua 6.1

Horizon Robotics 5.9

SUPCON 5.0

SenseTime 4.8

Huagong 4.0
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Source: Morgan Stanley, July 2023

Baidu is a Leader in China Generative AI  

With Comprehensive Layouts Across Key 

Sectors

Source: Morgan Stanley, July 2023

Global X China Robotics and AI ETF (2807/9807)
For Hong Kong Investors Only

Humanoid Robot – Global Market Size 

Will See a 70% CAGR in 2023-2035E

Source: Goldman Sachs, Januray 2024

Humanoid Robot – Best Opportunities for 

Chinese Companies Reside in Supply Chain

Source: Macquarie, June 2024

AI is a Key Focus in China’s Digitalization 

Strategy

Source: State Council, June 2024

AI Models Have the Potential to Automate 

a Large Share of Current Works

Industrial Robot: Domestic Makers 

Gaining Share

Source: MIR, Leadleo Research Institute, June 2024

China Industrial Robot Body Localization Rate Humanoid Robot Global TAM

AI Development Plan by the State CouncilRmb bn
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Global X
China Biotech
ETF (2820/9820)

For Hong Kong 

Investors Only

▪ We see upside potential for China Biotech Sector as bolstered by domestic policy support 
and Chinese companies’ overseas expansion. China’s macro easing policy and US FOMC rate 
cuts bode well for better funding environment for biotech companies to support R&D 
activity.  

▪ Biotech sector valuation is nearing 5 year trough. Profitability improvement and 
commercialization ramp-up for biotech companies could lead to improving investor 
sentiments towards China healthcare. 

▪ AI application in biotech sectors could further accelerate with the emergence of cost-
efficient models, which could bring further efficiency gains and cost savings for biotech 
companies. 

Key Information

Going Global – License-Out Deals Saw 

Increase in Both Case Numbers and Value

Top 10 Holdings

Source: JP Morgan, January 2025

Listing Date 2019.07.25

Ongoing Charges over a 

Year1
0.68%

Exchange HKEX

Reference Index2
SolactiveChina Biotech Index 

NTR 

Number and Value of license out deals

Company Name Weighting (%)

Wuxi Biologics 11.2

Innovent Biologics 9.6

WuXi AppTec 9.1

Jiangsu Hengrui Pharmaceuticals 8.3

Akeso 6.4

Sino Biopharmaceutical 5.4

Shanghai RAAS Blood 4.2

Zai Lab 4.1

Hansoh Pharmaceutical 3.8

MGI Tech 3.0

Source: Mirae Asset Global Investments, 31 March 2025

China Healthcare Stock’s Market Cap 

Contribution Still Lags Behind Peers

Healthcare stock market Cap Contribution

Source: JP Morgan, January 2025
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Biotechnology

Pharmaceuticals

Life Sciences Tools
& Services

Cash

Source: Goldman Sachs, February 2025

Sector Breakdown

Source: Mirae Asset, February 2025

Global X China Biotech ETF (2820/9820)
For Hong Kong Investors Only

Government’s Basic Medical Insurance 

(BMI) Fund Remains Balanced in 2024

Source: JP Morgan, January 2025

Overall BMI Surplus (Rmb bn)

Innovative Drug Sales Remain Robust In 

China, With 2024 Poised To Surpass 2023

Source: JP Morgan, January 2025

Innovative Drugs Sales

China Accounts for Increasing Shares of 

Global Drug Development

Source: Citeline, LEK, February 2025

Valuation – China Biotech Stocks Trades 

at a Substantial Discount 

Going Global - Innovative Drugs Launched 

Overseas Show A Good Sales Ramp-up Trend

Source: UBS, January 2025

Overseas Innovative Drugs Sales

Active Drugs in Development by Country, %
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Global X 
China Global Leaders 
ETF (3050)

For Hong Kong 

Investors Only

▪ Invest in Select large-cap companies based on industry leadership and global presence.

▪ Invest in a broader range of high-end industries that can deliver long-term growth, 
leveraging China’s deep manufacturing ecosystem and global competitiveness. 

▪ All China Concept with H-shares and A-shares exposure

Key Information Index Methodology

Source: Solative, May 2024

Top 10 Holdings

Source: Mirae Asset, 31 March2025

Listing Date 2021.03.11

Ongoing Charges over a 

Year1
0.68%

Exchange HKEX

Reference Index2
FactSet China Global Leaders 

Index NTR

China Global Leaders Index Selection Process

Chinese companies with top 
revenue ranking within sector

Companies that generate over 
25% of revenue, or over 
US$1bn in revenue from 

overseas

Top 30 companies 
by market cap

Company Name Weight (%)

Alibaba 9.3

BYD 9.1

Xiaomi 8.5

SMIC 8.2

Tencent 7.8

CATL 6.0

Midea 6.0

Trip.com 5.0

Gree Electric 3.1

Luxshare Precision 3.1

Sector Breakdown

Source: Mirae Asset, 31 March 2025. Note: Securities are categorized 
according to Mirae Asset research for illustrative purposes.

Internet

Technology
Hardware

Industrial

Home Appliance

Auto

Semiconductor

Battery

Healthcare



ROOM 1101, 11/F, LEE GARDEN

THREE, 1 SUNNING ROAD

CAUSEWAY BAY, HONG KONG

+852 3555 5833

GLOBALXETF@MIRAEASSET.COM
Permanent Innovator

Source: Counterpoint, December 2024

China’s Manufacturing Prowess

Source: CSIS, World Trade Organization, 2025

Global X China Global Leaders ETF (3050)
For Hong Kong Investors Only

High Quality Constituents with 

Attractive Valuation

Source: Bloomberg, Mirae Asset, 1 April 2025. Note: data in the chart are calcula
ted based on holdings of China Global Leaders (3050 HK) and Hang Seng Tech 
(2837 HK) as of 31 March 2025.

Emergence of Chinese Global Champions: 

BYD Ranked No.1 in Global EV Sales in 2024

Source: SNE Research, January 2025

Emergence of Chinese Global 

Champions: CATL, the World’s Largest 

Battery Maker

Source: SNE Research, CnEVPost, February 2025

Market Share of World’s Top EV Battery Makers (2024)

Emergence of Chinese Global Champions: 

China Brands’ Global Smartphone Share

Global Smartphone Market Share

All China Concept with H-shares and 

A-shares exposure

Source: Mirae Asset, 31 March 2025. 

Listed Exchange Breakdown (%)

Accumulative Global EV Deliveries (BEV+PHEV, incl.Commercial)

Units (K) Market Share

Rank Auto Group 2023 2024 YoY 2023 2024

1 BYD 2,885 4,137 43.4% 20.6% 23.5%

2 Tesla 1,809 1,789 -1.1% 12.9% 10.1%

3 Geely 867 1,386 59.8% 6.2% 7.9%

4 SAIC 907 1,018 12.2% 6.5% 5.8%

5 Volkswagen 996 999 0.3% 7.1% 5.7%

6 Changan 471 694 47.4% 3.4% 3.9%

7 Hyundai & Kia 560 550 -1.8% 4.0% 3.1%

8 BMW Group 527 534 1.2% 3.8% 3.0%

9 Chery 155 520 236.0% 1.1% 2.9%

10 Li Auto 381 501 31.5% 2.7% 2.8%

Others 4,427 5,505 24.4% 31.7% 31.2%

Total 13,984 17,633 26.1% 100.0% 100.0%
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Global X K-pop and Culture
ETF (3158)
▪ The global phenomenon of K-pop with the rise of K-dramas, Movies, and Webtoons

▪ Cultural influence and soft power leading to cross-industry synergies

▪ The K-pop industry is set for revival in 2025, driven by the return of top artists, the rising 

momentum of emerging artists, the alleviation of risks associated with NewJeans and HYBE 

dispute, and China rebound. 

Key Information Top 10 Holdings

Source: Mirae Asset. 31 March 2025

K-Pop Sector Outperformed KospiSubsegment Breakdown

Source: Factset, 31 March 2025 Source: Bloomberg, data from 1 July 2024 to 30 April 2025. 

Listing Date 2024.3.19

Ongoing Charges 

over a Year1
0.68%

Exchange HKEX

Reference Index2 Solactive K-pop and Culture Index

1. The Fund adopts a single management fee structure, whereby a single flat fee will 

be paid out of the assets of the Fund to cover all of the costs, fees and expenses of 

the Fund. For the first 12-month period from the launch of the Fund, the ongoing 

charges of the Listed Class of Units are capped at 0.68% of the average NAV of the 

relevant class. Any ongoing expenses exceeding 0.68% of the average NAV of the 

relevant class will be borne by the Manager and will not be charged to the Fund. 

Please refer to the Key Facts Statement for the section headed “Ongoing fees payable 

by the Fund” below and the Prospectus for further details. 2. The Underlying Index is a 

net total return, equally weighted index. A net total return index reflects the 

reinvestment of dividends or coupon payments , after deduction of any withholding tax 

(including any surcharges for special levies, if applicable).

Company Name Weight (%)

SM Entertainment 11.4

HYBE 10.3

CJ ENM 9.8

JYP Entertainment 7.8

YG Entertainment 7.7

Samyang Foods 4.4

Kakao 4.0

LG H&H 3.8

ORION 3.8

Krafton 3.8

K-Pop stock performance vs Kospi

K-pop & 
Content

73%

K-Food
13%

K-Beauty
11%

Others
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Investors Only
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Source: Bloomberg, 30 April 2025 

Global X K-pop and Culture ETF (3158)
For Hong Kong Investors Only

Strong Fandom Creates Bargaining Power

Source: Bernstein analysis, Oct 2023

Strong Korean Cosmetics Exports to non-

China Markets

Source: CLSA, Bloomberg, January 2025

Album Sales Regained Momentum

Source: Citi Research, Circle Chart, Company data, January 2025. *Note: Hybe’
s sub-label album sales are included in Hybe only after the year of the sub-label 
acquisition or establishment.

Depreciation of the Won Will Help Exports 

and Lower Risk from the Tariff

PUBG Player Base Continued to Outgrow

Note: PUBG is a Krafton developed game.
Source: CLSA, Steam Charts, Steamdb, January 2025

Global Market Expansion while China 

Undergoing Recovery

Source: CLSA, Korea Customs Service, January 2025

Monthly album sales trends by K-pop agencies
Annual K-pop physical album exports by market
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