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▪ The ETF invests in 30 renowned Chinese internet platforms, consumer tech companies (Smartphone, 

PC), and other high-tech companies (EV, Semiconductor) that rank among the top choices for global 

investors seeking opportunities in the Chinese market.

▪ Riding on technology development: With well-established ecosystem containing large user base and 

leading technology in place, we see further upside potential for these leading technology companies 

coming from the rapid development of structural growth themes such as EV and AI in China.

▪ Undemanding valuation: Even after market rally, HS Tech still trades at below historical average 

valuation. China internet companies still trade at a deep discount to US peers. 

▪ Ramping up shareholder returns: Major internet platforms generate solid free cash flow, and they are 

proactively returning excess cash to investors through share repurchase and cash dividend. 

▪ Sectors including ecommerce, advertising, EV, and 3C electronics are key beneficiaries of revived 

consumer sentiments under policy stimulus in China. 

AI Demand Drive Cloud Revenue 

Growth Reacceleration
BAT Have Deployed DeepSeek on Their 

Cloud Platform

Source: Goldman Sachs, February 2025.

Top 10 Holding

Source: Mirae Asset, as of 30 April 2025

Sector Allocation: 

Geared to Consumer Tech 

Source: Company data; February 2025

Source: Mirae Asset, as of 30 April 2025

Company Weight (%)

Xiaomi 8.58

Tencent 8.44

Alibaba 7.99

SMIC 7.90

Meituan 7.02

JD.com 6.93

Kuaishou 6.61

Li Auto 5.60

Xpeng 5.01

Netease 4.92
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Strong China EV Sales Momentum

Valuation: Hang Seng TECH Index’s 

Forward P/E Ratio 

Source: Bloomberg; March 2025

China’s Competence in EV Ecosystem 

to Nurture New Brand Like Li Auto, 

Xiaomi, Xpeng

Source: Li Auto, Xiaomi, Xpeng, 5 Apr 2024

China Internet Company Quarterly 

Buybacks (US$mn)

Internet Platforms Are Expected to 

Ramp Up Capex With Rising AI Demand

Source: Goldman Sachs, February 2025

China Passenger NEV Wholesale Volume

Source: CEVPost. CPCA, March 2025

Listing Date 2023.3.29

Ongoing Charges over a 

Year1
0.46%

Exchange HKEX

Reference Index2 Hang Seng TECH Index
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HS Tech Average

Average + 1S.D. Average - 1S.D.
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Source: Bloomberg Consensus estimates, Company data, 
February 2025
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