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Investors should not base investment decisions on this material alone. Please refer to the Prospectus for details including the product features 
and the risk factors. Investment involves risks. There is no guarantee of the repayment of the principal. Investors should note:

• Global X China Cloud Computing ETF’s (the “Fund’s”) investment in equity securities is subject to general market risks, whose value 
may fluctuate due to various factors, such as changes in investment sentiment, political and economic conditions and issuer-specific 
factors.

• Companies in the internet sector may face unpredictable changes in growth rates and competition for the services of qualified personnel. 
The products and services offered by internet companies generally incorporate complex software, which may contain errors, bugs or 
vulnerabilities.

• China is an emerging market. The Fund invests in Chinese companies which may involve increased risks and special considerations not 
typically associated with investments in more developed markets, such as liquidity risk, currency risks, political risk, legal and taxation risks, 
and the likelihood of a high degree of volatility.

• The trading price of the Fund’s unit (the “Unit”) on the Stock Exchange of Hong Kong is driven by market factors such as demand and 
supply of the Unit. Therefore, the Units may trade at a substantial premium or discount to the Fund’s net asset value.

• The Fund’s synthetic replication strategy will involve investing up to 50% of its net asset value in financial derivative instruments (“FDIs”), 
mainly funded total return swap transaction(s) through one or more counterparty(ies). Risks associated with FDIs include 
counterparty/credit risk, liquidity risk, valuation risk, volatility risk and over-the-counter transaction risk. FDIs are susceptible to price 
fluctuations and higher volatility, and may have large bid and offer spreads and no active secondary markets. The leverage 
element/component of an FDI can result in a loss significantly greater than the amount invested in the FDI by the Sub-Fund.

• As part of the securities lending transactions, there is a risk of shortfall of collateral value due to inaccurate pricing of the securities lent or 
change of value of securities lent. This may cause significant losses to the Fund. The borrower may fail to return the securities in a timely 
manner or at all. The Fund may suffer from a loss or delay when recovering the securities lent out. This may restrict the Fund’s ability in 
meeting delivery or payment obligations from realisation requests. 
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▪ Riding on the enterprise digital transformation trend in China 

▪ Current low IT spending for Chinese enterprises implies large potential for cloud penetration 
growth

▪ Generative AI could be a secular driver to spur cloud demand and drive enterprise efficiency

Key Information Top 10 Holdings

Source: Mirae Asset, Data as of 31 January 2025

China Software Industry has Substantial 

Growth Potential 

Large Headroom for China IT Spending

Source: Morgan Stanley, IDC, June 2023. Source: Morgan Stanley, June 2023.

Listing Date 2019.07.25

Ongoing Charges 

over a Year1
0.68%

Exchange HKEX

Reference Index2
Solactive China Cloud Computing 

Index NTR

China Software Growth by Segment

Company Weight(%)

Alibaba 9.5

Baidu 9.4

Netease 9.0

Tencent 8.6

iflytek 7.8

Beijing Kingsoft 6.3

Hithink 5.4

SenseTime 4.0

Hundsun 3.6

Jiangsu Hoperun 3.5

US vs China Enterprise IT Spending 

Comparison
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Major Internet Companies are Ramping 

Up Shareholder Returns

Source: Company data, Goldman Sachs, Data as of 3 Dec 2024.
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Major Cloud Companies are Key 

Beneficiaries for China Generative AI 

Development

Source: Goldman Sachs, Mirae Asset, 2024

AI Adoptions Accelerate China Cloud 

Market Growth 

BAT Have Deployed DeepSeek on Their 

Cloud Platform

Rising Market Share of Domestic 

Software Providers

Source: IDC, June 2023.

Share of Top 10 Software Vendors in China

Source: Goldman Sachs, February 2025.

Generative AI Integration with Office 

Digitalization Software Largely Enhances 

Capabilities 

Source: Morgan Stanley, Mirae Asset, 2024Source: Goldman Sachs, Jul 2023
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Incremental AI cloud computing…
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China Internet Companies’ Total Shareholder Returns
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