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BHEEE Active Stock Selection Process

= Significant business exposure to Al & Innovative
s = ket 2022.03.21 Technology value chain

= Quantitative screening on initial investment

Initial Universe .
universe

= Model Portfolio Construction based on sector
analyst bottom up research reflected in
Focus List and Recommendation List.
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Stock = Long term moat built on innovative
Selection technologies with technology and cost
competitiveness in sub-sectors

EHRZFR BEBRZM

= Single stock max limit: 10%
oncentration &
iquidity Screen
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Quality vs. Price
Artificial Analyst Quality Index; Price; USD per 1 M Tokens
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SaaS Applications
(ADBE, CRM, INTU, MNDY, MSFT, NOW)

Underestimated

PaaS Platforms
Underappreciated (DDOG, ESTC, MDB, MSFT, SNOW)

laaS Infrastructure
Most progress achieved (AMD, AMZN, GOOGL, MSFT, NVDA,ORC
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Service Equivalent Build Out Layer Investment Focus
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Agentforce

Support
Sales Agents

Agents
Customer 360

Ops CX
Agents N Agents
Service

SEES
Slack

Marketing
Product
Agents Experience
Commerce Tableau
Banking &POS

Agents

Data Cloud

Zero Copy + Ecosystem

Industries

Partner &

Custom apps

Health "
Agents Success

R
Agents
Trust layer

Salesforce Platform Omnichannel Security
User Interface & Privacy

ustom apps Einstein Al  Flow
&agents & Models Automation

Analytics

MuleSoft Integration
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TSMC Al revenue breakdown
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