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▪ All China Exposure: Enable investors to access a basket of over 600 China securities listed in 

Hong Kong, China A and others via a single trade.

▪ Unprecedented monetary and fiscal policy stimulus combo launched at end September 

substantially elevated market sentiments. Further policy (consumption, property, and capital market 

related) roll out and execution could support real economy recovery. 

▪ Undemanding valuation: Despite recent rally, MSCI China still trades at a discount to other EM 

markets.

▪ Major internet platforms delivers solid earnings through cost optimization and quality-focused 

growth strategy. With the solid free cash flow generated by their core business, major internet 

platforms are proactively returning excess cash to investors through share repurchase and cash 

dividend.  

▪ EV sales momentum remains strong in China, with EV penetration close to 50%. Improving 

Supply-demand dynamics in Battery sector will also support a recovery in capacity utilization rates. 
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MSCI EM
Average
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80%

13%

6%

Hong Kong

China A

US ADR

MSCI China - Forward P/E

The ETF With the Lowest Fees Tracking 

MSCI China

Source: Bloomberg; March 2025

Ticker Name

Expen

se 

Ratio

3040 HK Global X MSCI China ETF 0.18%

ETF 1 0.20%

ETF 2 0.59%

ETF 3 0.65%

MSCI China Offers All China Exposure

Source: Factset, Mirae Asset, March 2025

Breakdown by Listing Location

China is Trading at Undemanding 

Valuation

Source: Mirae Asset, Bloomberg, March 2025

Product Comparison

Corporate Earnings See Signs of 

Upward Revisions

Source: Bloomberg; March 2025
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MSCI China - Forward 12m EPS
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China, 
31.2%

India, 
15.2%

United 
States, 
9.6%

Others, 
44.0%

Contribution of 10Y Economic Growth 
(2013 - 2023)

For Hong Kong Investors Only

Source: World Economics, Dec 2013 to Dec 2023

Valuation System with Chinese 

Characteristic to Drive Re-rating of SOEs 

Source: Mirae Asset, Data as of 28 February 2025

Source: UBS-S

Source: Mirae Asset, Data as of 28 February 2025

Top 10 Holdings (%)

ROE is Bottoming Out, Supporting a 

More Resilient Rebound

Source: Morgan Stanley, March 2025

Tencent 16.6

Alibaba 11.1

Meituan 4.3

Xiaomi 4.3

CCB 3.4

PDD 3.3

JD.com 2.1

BYD 2.1

ICBC 2.0

Bank of China 1.7

Listing Date 2013.06.17

Ongoing Charges over a 

Year1
0.18%

Exchange HKEX

Reference Index2 MSCI China Index

Key Information

Largest Economic Growth Contributor

Global X MSCI China ETF (3040)

Broadly Diversified Across CompaniesBroadly Diversified Across Sectors
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