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▪ The global phenomenon of K-pop with the rise of K-dramas, Movies, and Webtoons

▪ Cultural influence and soft power leading to cross-industry synergies

▪ The K-pop industry is set for revival in 2025, driven by the return of top artists, the rising 

momentum of emerging artists, the alleviation of risks associated with NewJeans and HYBE 

dispute, and China rebound. 

Key Information Top 10 Holdings

Source: Mirae Asset. Data as of 31 January 2025

K-Pop Sector Outperformed KospiSubsegment Breakdown

Source: Factset, 31 January 2025 Source: Bloomberg, data from 1 July 2024 to 24 Feb 2025. 

Listing Date 2024.3.19

Ongoing Charges 

over a Year1
0.68%

Exchange HKEX

Reference Index2 Solactive K-pop and Culture Index

1. The Fund adopts a single management fee structure, whereby a single flat fee will 

be paid out of the assets of the Fund to cover all of the costs, fees and expenses of 

the Fund. For the first 12-month period from the launch of the Fund, the ongoing 

charges of the Listed Class of Units are capped at 0.68% of the average NAV of the 

relevant class. Any ongoing expenses exceeding 0.68% of the average NAV of the 

relevant class will be borne by the Manager and will not be charged to the Fund. 

Please refer to the Key Facts Statement for the section headed “Ongoing fees payable 

by the Fund” below and the Prospectus for further details. 2. The Underlying Index is a 

net total return, equally weighted index. A net total return index reflects the 

reinvestment of dividends or coupon payments , after deduction of any withholding tax 

(including any surcharges for special levies, if applicable).

Company Name Weighting (%)

JYP 10.3

HYBE 10.1

CJ ENM 9.6

SM Entertainment 9.2

YG Entertainment 6.4

Amorepacific 4.2

Krafton 4.0

NAVER 4.0

Kakao 3.8

LG H&H 3.8

K-Pop stock performance vs Kospi
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Source: CLSA, Bloomberg, January 2025 
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Strong Fandom Creates Bargaining Power

Source: Bernstein analysis, Oct 2023

Strong Korean Cosmetics Exports to non-

China Markets

Source: CLSA, Bloomberg, January 2025

Album Sales Regained Momentum

Source: Citi Research, Circle Chart, Company data, January 2025. *Note: Hybe’

s sub-label album sales are included in Hybe only after the year of the sub-label 

acquisition or establishment.

Depreciation of the Won Will Help Exports 

and Lower Risk from the Tariff

PUBG Player Base Continued to Outgrow

Note: PUBG is a Krafton developed game.
Source: CLSA, Steam Charts, Steamdb, January 2025

Global Market Expansion while China 

Undergoing Recovery

Source: CLSA, Korea Customs Service, January 2025

Monthly album sales trends by K-pop agencies
Annual K-pop physical album exports by market
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Authors: HUANG Yimin and LIU Zijun (Licensed by the Securities and Futures Commission for Types 1 and 4 regulated activities under the Securities and Futures Ordinance). The authors and 
their associate(s) do not hold the securities/funds mentioned in the article.


