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▪ [Innovative Income Strategy] Deliver appealing income with a monthly distribution plan (Monthly 

distribution is not guaranteed and may be from capital just in case)

▪ [Downside Protection] Provide downside protection with option premium

What is the Covered Call Strategy?

[Case study] HSI Covered Call Index Performance In Specific Time 
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▪ Generates higher income versus the 

underlying security itself due to the 

premiums received from selling call 

options.

▪ Upside potential is capped in the event 

that the stock appreciates beyond the 

strike price.

▪ Option premiums tend to increase 

during volatile markets, offering a 

potential risk management component.

▪ No additional downside protection 

beyond the premiums received.

Covered Call Strategy Payoff
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HSI Components 

Covered Call Active ETF (3419)

Dividend payout schedule

Hang Seng Index vs HSI Covered Call Index
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Demonstrated Downside Protection

Source: Hang Seng Indexes; Bloomberg; Data as of 31 Dec 2023.

Listing Date 2024.2.29

Ongoing Charges over a Year2 0.75%

Exchange HKEX

Minimum Investment
~5000 

HKD

Source: Mirae Asset Global Investments, 31 Jan 2024
2. The Fund adopts a single management fee structure, whereby a single flat fee will be paid out of the assets of the Fund to cover all of the costs, fees and expenses of the Fund. For the 
first 12-month period from the launch of the Fund, the ongoing charges of the Listed Class of Units are capped at 0.75% of the average NAV of the relevant class. Any ongoing expenses 
exceeding 0.75% of the average NAV of the relevant class will be borne by the Manager and will not be charged to the Fund. Please refer to the Key Facts Statement for the section 
headed “Ongoing fees payable by the Fund” below and the Prospectus for further details. Positive distribution does not mean positive return. Payments of distributions out of capital or 
effectively out of capital amounts to a return or withdrawal of part of an investor’s original investment or from any capital gains attributable to that original investment. Any such 
distributions may result in an immediate reduction in the Net Asset Value per Share of the Fund and will reduce the capital available for future investment.

Key information

Reference Index Hang Seng Index 

Distribution

Aim for Monthly Distributions 

(Dividend rate is not 

guaranteed, distributions may 

be made out of capital )

Option Premium Income is Higher than 

Distributed Dividend

Source: Bloomberg, Mirae Asset, March 2025

Dividend Payment  

(4th business day of 

each month)

Dividend amount (per share) 

Announcement 

(10 business days before the 

ex-dividend day)

Ex-Dividend

(Last business day of the 

month)

Distribute dividends earned from the previous month (Dividend rate 

is not guaranteed, distributions may be made out of capital1 )
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