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▪ The ETF helps investors capture opportunities in EV value chain through investing in leading 
companies across EV makers, Battery makers, Autoparts makers, and upstream material 
providers. 

▪ With trade-in stimulus being extended into 2025, the strong sales momentum for China EV 
could be extended into 2025. Leading domestic brand will continue to gain share. 

▪ Battery sector is nearing an inflection point with improving supply-demand dynamics as 
battery makers react to overcapacity issues through cutting Capex.

Key Information Strong Sales Momentum For China EV

Source: CPPA, Jan 2025

China Has Substantially Higher NEV 

Penetration Compared to US and EU Market

Top 10 Holdings

Source: Mirae Asset, 31 January 2025 Source: Jefferies, November 2024

Listing Date 2020.1.16

Ongoing Charges 

over a Year1
0.68%

Exchange HKEX

Reference Index2
Solactive China Electric Vehicle and 

Battery Index NTR

China NEV Wholesale Volume

BEV + PHEV Penetration
Company Name Weighting (%)

CATL 20.0

BYD 19.8

Li Auto 7.9

Shenzhen Inovance 6.1

Fuyao Glass 5.8

Ningbo Tuopu 4.0

Zhejiang Sanhu 4.0

EVE Energy 3.6

Huizhou Desay 2.5

Ganfeng Lithium 2.2
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CATL BYD LGES Panasonic

SKI SDI CALB Others

Source: Company data, Goldman Sachs, May 2024

Lithium Price Remains Low

Source: UBS, Jan 2025
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Chinese Battery is Gaining Global 

Market Share

Source: SNE, UBS, September 2024 Note: YTD24= July 2024

China Battery CAPEX Became Lower 

Since 2023

Source: Goldman Sachs forecast, Jan 2025

Battery Inventory Issue Has Been 

Addressed Early 2024

Source: UBS, ICCSINO, Dec 2024

China Is Leading Innovation in Battery: 

CATL’s Qilin Battery Has Higher Energy 

Density Compared to Peers

Price Competition Shows Signs of Easing 

in China

Source: Company data, Goldman Sachs, Jan 2025

Count of Price Cuts and % of Price Cuts
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