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Investors should not base investment decisions on this material alone. Please refer to the Prospectus for details including the product 

features and the risk factors. Investment involves risks. There is no guarantee of the repayment of the principal. Investors should note:

• Global X China Global Leaders ETF’s (the “Fund’s”) investment in equity securities is subject to general market risks, whose value may 

fluctuate due to various factors, such as changes in investment sentiment, political and economic conditions and issuer-specific factors.

• The Fund may invest in small and/or mid-sized companies. The stock of small-capitalisationand mid-capitalisation companies may 

have lower liquidity and their prices are more volatile to adverse economic developments than those of larger capitalisation companies 

in general. The Fund’s investments are concentrated in companies which are either headquartered or incorporated in Mainland China, 

Hong Kong or Macau. The Fund’s value may be more volatile than that of a fund with a more diverse portfolio.

• China is an emerging market. The Fund invests in Chinese companies which may involve increased risks and special considerations 

not typically associated with investments in more developed markets, such as liquidity risk, currency risks, political risk, legal and 

taxation risks, and the likelihood of a high degree of volatility.

• The trading price of the Fund’s unit (the “Unit”) on the Stock Exchange of Hong Kong is driven by market factors such as demand and 

supply of the Unit. Therefore, the Units may trade at a substantial premium or discount to the Fund’s net asset value.

• The Fund’s synthetic replication strategy will involve investing up to 50% of its net asset value in financial derivative instruments 

(“FDIs”), mainly funded total return swap transaction(s) through one or more counterparty(ies). Risks associated with FDIs include 

counterparty/credit risk, liquidity risk, valuation risk, volatility risk and over-the-counter transaction risk. FDIs are susceptible to price 

fluctuations and higher volatility, and may have large bid and offer spreads and no active secondary markets. The leverage 

element/component of an FDI can result in a loss significantly greater than the amount invested in the FDI by the Sub-Fund.

• As part of the securities lending transactions, there is a risk of shortfall of collateral value due to inaccurate pricing of the securities lent 

or change of value of securities lent. This may cause significant losses to the Fund. The borrower may fail to return the securities in a 

timely manner or at all. The Fund may suffer from a loss or delay when recovering the securities lent out. This may restrict the Fund’s 

ability in meeting delivery or payment obligations from realisation requests.

Important Information
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China Global Leaders Index selection process

Temu replicates PDD’s business model globally

For Hong Kong Investors Only

Global X China Global Leaders ETF (3050)

Index Methodology

Source: Solative, Mirae Asset, May 2024

Investment Case

▪Establishment of global supply chain by Chinese export leaders to capture high value-added parts.

‘Made In China’ enters a new stage of ‘Intelligent Manufacturing’ (中國智造)

▪Chinese brands are competitive in product innovation, supply chains and value proposition, leading to 

growing global recognition of Chinese brands 

▪While US-China trade tension remains a key concern, Chinese companies are penetrating into the rest 

of the global markets

▪Home appliance sector benefits from both domestic market recovery and overseas opportunities: 

sector is a direct beneficiary from trade in programs and policy impact has been more apparent since 

September with local government rolling out detailed plans.

Chinese companies with 
top revenue ranking 

within sector

Companies that generate 
over 25% of revenue 

from overseas

Top 30 companies by 
market cap

Top 10 Holdings

Source: Mirae Asset. Data as of Sep 2024

Company Name Weighting (%)

Xiaomi 8.4

Aia 7.9

Midea 7.5

BYD 7.2

Luxshare Precision 6.6

Techtronic Industries 5.9

Shenzhen Mindray Bio-Medical 

Electronics
5.4

Wanhua Chemical Group 5.4

BOE Technology 4.8

Hangzhou Hikvision 4.3

Deep Integration of Chinese Companies in 

Global Supply Chain

Source: Momentum Works, Jul 2023

CNY Depreciation Supports China Export Growth

Source: Bloomberg, Mirae Asset, October 2024

USDCNY exchange rate
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Global High Technology Exports
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China’s Export in High End Manufacturing 
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Diversifying Export Destination
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Source: Haver, Morgan Stanley, Mirae Asset, April 2024
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Shifting Export Focus to High Value-added 

Manufacturing

Source: China Custom, Mirae Asset, 2024
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Gaining Global Recognitions of Chinese Brands

No. of Chinese Brands in Global Top 100 Brands

Source: Brand Z, Mirae Asset, 2024

China Has Grown into Global Export Leader

Source: IMF, Mirae Asset, May 2024

Share of Global Exports

Source: IMF, Mirae Asset, May 2024
Note: High technology exports: aerospace, computers, pharmaceuticals, 
scientific instruments, and electrical machinery, etc.

U
S

$
 b

n

 -

 1,000

 2,000

 3,000

 4,000

2007 2012 2017 2020 2021 2022

China US

EU Korea

Japan Others

Listing Date 2021.03.11

Ongoing Charges over a Year1 0.68%

Exchange HKEX

Reference Index2
FactSet China Global Leaders Index 

NTR

Key Information
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