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Announced date Relevant Authorities Content

Consumer goods trade-in program: China will allocate Rmb300bn out or the Rmb1trn long-term special treasury bond quota this year
to support consumer goods trade-in and equipment upgrade programs.

7/25/2024 Central government

Consumer goods trade-in programs: Cities including Beijing, Shanghai and Shenzhen unveiled policy details for equipment upgrades

Local government |
and consumer goods trade-in programs.

From late-August 2024

Consumption vouchers: Shanghai Municipal Development & Reform Commission announced it would issue Rmb500mn vouchers for

9/25/2024

9/25/2024

9/26/2024

9/26/2024

9/29/2024

Shanghai Municipal Development &
Reform Commission

Central government

Ministry of Agriculture and Rural Affairs
and six other ministries

Central government politburo meeting

PBOC and local government

the public to spend on dining (Rmb360mn), accommodation (Rmb90mn), movie tickets (Rmb30mn) and sports (Rmb20mn). Measures
to be deployed in two phases: 1) First round to be available from 28 September through late October with additional dining and cinema
vouchers set for release during the National Day holiday 2) Second round will run in November-December focusing on
accommodation and sports vouchers to stimulate off-season spending.

Cash subsidies for low income groups: China's central government announced one-off cash handouts to people living in extreme
poverty before National Day Golden Week. Details of the living subsidies are to be announced.

Dairy subsidies and supports: 1) Demand side: encourage capable regions to hand out vouchers together with more advertising to
stimulate milk consumption; 2) Supply side: stabilize the capacity of cattle and dairy cows and improve cost efficiency.

Guidance on consumption: Combine social welfare and consumption mix upgrade. Cultivate new consumption formats and facilitate
stable pricing of food and utilities.

Stimulation policies on property market: On 29 September, PBOC announced it would guide existing mortgage rate cuts in the
future. Shenzhen, Guangzhou and Shanghai all released policies to stimulate property markets
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