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Investment Case

▪Continued policy support from both central and local government: The ongoing implementation of 

consumption stimulus policies—such as consumption vouchers, mortgage rate cuts, and consumer 

goods trade-in programs—has helped enhance consumer sentiment and boost domestic demand.

▪Attractive valuation: over the past year, sector valuation is compressed under uncertain macro 

condition. Even after the recent rebound, the sector is currently trading at around 16x, still way below 

its 15 year average.

▪Earnings about to stabilize entering 4Q24: most consumer sectors, especially for staple companies, 

are expected to stabilize and recover in 4Q24 given the easing comps.

Source: FactSet, Mirae Asset, Data as of 30 August 2024

Index Sector Breakdown

Source: Mirae Asset, 27 Sep 2024

Top 10 Holdings

Ticker Company Name Weighting

TCOM US Trip.Com Group 9.7

000858 C2 Wuliangye Yibin 9.6

000333 C2 Midea Group 9.3

600519 C1 Kweichow Moutai 9.1

LI US Li Auto 6.8

YUMC US Yum China 5.9

600690 C1 Haier Smart Home 5.7

2020 HK Anta Sports 5.6

EDU US New Oriental Educatio-Sp 4.5

HTHT US H World Group 4.4

China Consumer Policy Summary

Source: Morgan Stanley Research, Sep 2024 



ROOM 1101, 11/F, LEE GARDEN

THREE, 1 SUNNING ROAD

CAUSEWAY BAY, HONG KONG

+852 3555 5833

GLOBALXETF@MIRAEASSET.COM
Permanent Innovator

AC shipments both beat on Aug 24 with 'trade-

in' subsidies taking effect 

China Consumer Valuation Remain Attractive

For Hong Kong Investors Only

Global X China Consumer Brand ETF (2806)

Source: Morgan Stanley Research, Sep 2024Source: Morgan Stanley Research, Sep 2024

AC Shipment YoY Growth – Domestic and Exports

Tourism: Robust Recovery

Foreign holding of China Consumer Remained 

Low Position

Source: Ministry of Culture and Tourism, Goldman Sachs Global Investment 
Research, May 2024

China Consumer Trading at below 15-year average

Domestic Tourism Trips/Revenue Trends vs 2019

Source: UBS, Aug 2024

Listing Date 2020.01.17

Ongoing Charges over a Year1 0.68%

Exchange HKEX

Reference Index2
Solactive China Consumer Brand 

Index NTR 

Key InformationChina’s Auto Penetration Still Have Large 

Growth Potential

Source: UBS, Mirae Asset, March 2024
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Car Ownership Penetration



ROOM 1101, 11/F, LEE GARDEN

THREE, 1 SUNNING ROAD

CAUSEWAY BAY, HONG KONG

+852 3555 5833

GLOBALXETF@MIRAEASSET.COM
Permanent Innovator


