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Investors should not base investment decisions on this website alone. Please refer to the Prospectus for details including product features and the risk factors. Investment 
involves risks. Past performance is not indicative of future performance. There is no guarantee of the repayment of the principal. Investors should note:

 Global X Hang Seng TECH ETF (the “Fund”) seeks to provide investment results that, before deduction of fees and expenses, closely correspond to the 
performance of the Hang Seng TECH Index (the “Index”).

 The Fund’s investments are concentrated in companies with a technology theme. Technology companies are often characterisedby relatively higher volatility in price 
performance. Companies in the technology sector also face intense competition, and there may also be substantial government intervention, which may have an 
adverse effect on profit margins. These companies are also subject to the risks of loss or impairment of intellectual property rights or licences, cyber security risks 
resulting in undesirable legal, financial, operational and reputational consequences.

 The Fund’s investments are concentrated in securities listed on the Stock Exchange of Hong Kong (the “SEHK”) of companies that are active in technology sector may 
result in greater volatility in the value of the Fund than more diverse portfolios which comprise broad-based global investments. The value of the Fund may be more 
susceptible to adverse economic, political, policy, foreign exchange, liquidity, tax, legal or regulatory event affecting the technology sector.

 The Index is subject to concentration risk as a result of tracking the performance of securities incorporated in, or with majority of revenue derived from, or with a 
principal place of business in, the Greater China region. The Fund’s NAV is therefore likely to be more volatile than a broad-based fund.

 As part of the securities lending transactions, there is a risk of shortfall of collateral value due to inaccurate pricing of the securities lent or change of value of securities 
lent. This may cause significant losses to the Fund. The borrower may fail to return the securities in a timely manner or at all. The Fund may suffer from a loss or delay 
when recovering the securities lent out. This may restrict the Fund’s ability in meeting delivery or payment obligations fromrealisationrequests.

 The trading price of the Fund unit (the “Unit”) on the SEHK is driven by market factors such as demand and supply of the Unit. Therefore, the Units may trade at a 
substantial premium or discount to the Fund’s net asset value.

 Dividends may be paid from capital or effectively out of capital of the Fund, which may amount to a return or withdrawal of partof an investor’s original investment or 
from any capital gains attributable to that original investment and result in an immediate reduction in the Net Asset Value per Unit of the Fund.
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Ongoing Charges over a Year1 0.45%

Exchange HKEX

Reference Index2 Hang Seng TECH Index

1. As the Fund is newly set up, this figure is an estimate only and represents the sum of the estimated ongoing 
charges over a 12-month period, expressed as a percentage of the average net asset value (“NAV”) of the Listed 
Class of Units of the Fund over the same period. It may be different upon actual operation of the Fund and may vary 
from year to year. For the first 12-month period from the launch of the Fund, the ongoing charges of the Listed Class 
of Units are capped at 0.45% of the average NAV of the relevant class. Any ongoing expenses exceeding 0.45% of 
the average NAV of the relevant class will be borne by the Manager and will not be charged to the Fund. Please 
refer to the Product Key Facts Statement and the Prospectus for further details. 2. The Underlying Index is a net total 
return, modified free float-adjusted market capitalization weighted index. A net total return index reflects the 
reinvestment of dividends or coupon payments, after deduction of any withholding tax (including any surcharges for 
special levies, if applicable).

Key Information

Internet: Improving Profitability

Source: Company data; August 2024

Investment Case
Hang Seng TECH Index represents the 30 largest 

technology companies listed in Hong Kong 
Exchange

Top 10 Holding

Source: Mirae Asset, as of 30 Sep 2024

Source: Hang Seng, Mirae Asset, as of 29 Feb 2024

Global X Hang Seng TECH ETF
(2837)

The index has high exposure to consumer 
technology like internet platform, EV, IT hardware, 
etc.

China internet companies delivered margin 
improvement and rising profitability since 2022, 
though top line growth slowed

Sector Allocation: Geared to Consumer Tech 

Internet: Share Buyback Continued 

Source: Company data; September 2024

Sector Weight 
(%)

Consumer Discretionary 45.39

Communication Services 27.07

Information Technology 22.98

Consumer Staples 3.74

Financials 0.61

Cash 0.21

Source: Mirae Asset, as of 30 Sep 2024

Company Weight (%)

JD.com 9.37
Meituan 8.51
Alibaba 8.08
Kuaishou 7.53
Tencent 6.92
Xiaomi 6.90
Li Auto 6.74
Netease 4.70
Semiconductor Manufacturing International 3.95
Lenovo 3.87

Gross Profit Margin Trend China Internet – Shareholder Returns
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China’s EV Sales Exceeded 1mn in August 
2024

Valuation: 
Hang Seng TECH Index’s Forward P/E Ratio 

Source: Bloomberg; September 2024

China’s Competence in EV Ecosystem to 
Nurture New Brand Like Li Auto, Xiaomi, Xpeng

Tourism Remains in Bright Spot

Source: Goldman Sachs, May 2024

Source: Li Auto, Xiaomi, Xpeng, 5 Apr 2024

Global X Hang Seng TECH ETF 
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Online Sales Recorded Higher Growth than 
Total Retail Sales This Year

Earnings Growth For Internet Companies 
Remains Strong

Source: Bloomberg; September 2024

Source: Goldman Sachs, NBS, June 2024

China Passenger NEV Wholesale Volume

Source: CEVPost. CPCA, September 2024

 -

 200,000

 400,000

 600,000

 800,000

 1,000,000

 1,200,000

Fe
b-

20
Ju

n-
20

O
ct

-2
0

Fe
b-

21
Ju

n-
21

O
ct

-2
1

Fe
b-

22
Ju

n-
22

O
ct

-2
2

Fe
b-

23
Ju

n-
23

O
ct

-2
3

Fe
b-

24
Ju

n-
24

 -
 5.00

 10.00
 15.00
 20.00
 25.00
 30.00
 35.00
 40.00
 45.00
 50.00

Ju
l-2

0
O

ct
-2

0
D

ec
-2

0
Fe

b-
21

M
ay

-2
1

Ju
l-2

1
Se

p-
21

N
ov

-2
1

Fe
b-

22
Ap

r-2
2

Ju
n-

22
Se

p-
22

N
ov

-2
2

Ja
n-

23
Ap

r-2
3

Ju
n-

23
Au

g-
23

O
ct

-2
3

Ja
n-

24
M

ar
-2

4
M

ay
-2

4
Au

g-
24

HS Tech Average
Average + 1 S.D. Average - 1 S.D.



ROOM 1101, 11/F, LEE GARDEN
THREE, 1 SUNNING ROAD
CAUSEWAY BAY, HONG KONG

+852 3555 5833
GLOBALXETF@MIRAEASSET.COM

Permanent Innovator

COM-2024-03-18-HK-R-MKT-ListingEventBooklet


	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4

