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ETF to capture China’s 

Manufacturing Prowess For Hong Kong 

Investors Only

▪ China has solidified its position as the world’s largest manufacturing hub with global market 
share of over 30%. 

▪ China is now shifting to high-end manufacturing. It is consistent with China’s self-reliance 
strategy in strategically important areas and facilitates the country's economic transition 
from being a property-centric to a high end manufacturing centric one.

▪ China is shifting its export focus to high-value manufacturing and has emerged as a crucial 
supplier in the global high-tech supply chain. Chinese brands are also moving up the global 
value chain by supplying more high-value products. 

▪ Global X Hong Kong offers comprehensive range of ETFs to help investors capitalize on 
China’s path to manufacturing prowess. 

▪ Global X China Global Leader ETF (3050): Many Chinese companies have survived or 
overcome fierce competition in the vast domestic market and have become globally 
competitive company. The ETF includes globally competitive Chinese brands and 
exporters.

▪ Global X China EV and Battery ETF (2845): Supported by the world’s largest EV 
consumer market, dozens of Chinese companies have become global leaders in most  
categories of the EV and battery supply chain.

▪ Global X China Semiconductor ETF (3191) / Global X China Robotics and AI ETF (2807): 
Chinese players are rapidly catching up in high-end manufacturing sectors like 
semiconductor and robotics, bolstered by policy supports and localization needs

▪ Global X China Little Giant ETF (2815): China is building world-class supply chain made 
up of thousands of “Little Giants” that are leaders in each technology sector. The ETF 
invests in 50 leading small-cap companies in each of China’s strategic important 
industries.

China Manufacturing Ramps Up 

Rapidly Over the Past 2 Decades

Source: World Bank, HSBC, 2023

China Commands the Largest Share of 

Global Manufacturing (2024)
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Global X 
China Global Leaders 
ETF (3050)

For Hong Kong 

Investors Only

▪ Establishment of global supply chain by Chinese export leaders to capture high value-added 
parts. ‘Made In China’ enters a new stage of ‘Intelligent Manufacturing’ (中國智造)

▪ Growing global recognition of Chinese brands attributed to their products quality at a 
reasonable price

▪ While US-China trade tension remains a key concern, Chinese companies are penetrating 
into the rest of the global markets

Key Information Index Methodology

Source: Solative, May 2024

CNY Depreciation Supports China Export 

Growth

Top 10 Holdings

Source: Mirae Asset Global Investments, 27 January 2025 Source: Bloomberg, January 2025

Listing Date 2021.03.11

Ongoing Charges over a 

Year1
0.68%

Exchange HKEX

Reference Index2
FactSet China Global Leaders 

Index NTR

China Global Leaders Index Selection Process

Chinese companies with top 
revenue ranking within sector

Companies that generate over 
25% of revenue, or over 
US$1bn in revenue from 

overseas

Top 30 companies 
by market cap

USDCNY Exchange Rate
Company Name Weighting (%)

SMIC 7.7

XIAOMI 7.2

ALIBABA 7.2

BYD 7.2

TENCENT 7.0

CATL 6.9

MIDEA GROUP 6.3

TRIP.COM 6.3

GREE ELECTRIC 3.5

LUXSHARE PRECISION 3.5
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Source: IMF, December 2024
Note: High technology exports: aerospace, computers, pharmaceuticals, scientific 
instruments, and electrical machinery, etc.

Diversifying Export Destination

China Export Share by Source (%)

Source: Haver, Morgan Stanley, April 2024

Global X China Global Leaders ETF (3050)
For Hong Kong Investors Only

Gaining Global Recognitions of Chinese 

Brands

Source: Brand Z, 2024

No. of Chinese Brands in Global Top 100 Brands
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Global X 
China EV and Battery 
ETF (2845/9845)

For Hong Kong 

Investors Only

▪ The ETF helps investors capture opportunities in EV value chain through investing in leading 
companies across EV makers, Battery makers, Autoparts makers, and upstream material 
providers. 

▪ With trade-in stimulus being extended into 2025, the strong sales momentum for China EV 
could be extended into 2025. Leading domestic brand will continue to gain share. 

▪ Battery sector is nearing an inflection point with improving supply-demand dynamics as 
battery makers react to overcapacity issues through cutting Capex.

Key Information Strong Sales Momentum For China EV

Source: CPPA, Jan 2025

China Has Substantially Higher NEV 

Penetration Compared to US and EU Market

Top 10 Holdings

Source: Solactive, 31 December 2024 Source: Jefferies, November 2024

Listing Date 2020.1.16

Ongoing Charges 

over a Year1
0.68%

Exchange HKEX

Reference Index2
Solactive China Electric Vehicle and 

Battery Index NTR

China NEV Wholesale Volume

BEV + PHEV Penetration
Company Name Weighting (%)

CATL 21.4

BYD 18.5

Li Auto 7.7

Fuyao Glass 6.3

Shenzhen Inovance 6.2

Zhejiang Sanhua 3.8

EVE Energy 3.6

Ningbo Tuopu Group 3.4

Ganfeng Lithium 2.5

Huizhou Desay SV Automotive 2.4
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Lithium Price Remains Low

Source: UBS, Jan 2025

Global X China EV and Battery ETF (2845/9845)
For Hong Kong Investors Only

Chinese Battery is Gaining Global 

Market Share

Source: SNE, UBS, September 2024 Note: YTD24= July 2024

China Battery CAPEX Became Lower 

Since 2023

Source: Goldman Sachs forecast, Jan 2025

Battery Inventory Issue Has Been 

Addressed Early 2024

Source: UBS, ICCSINO, Dec 2024

China Is Leading Innovation in Battery: 

CATL’s Qilin Battery Has Higher Energy 

Density Compared to Peers

Price Competition Shows Signs of Easing 

in China

Source: Company data, Goldman Sachs, Jan 2025
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Global X China 
Robotics and AI 
ETF (2807/9807)

For Hong Kong 

Investors Only

▪ Industrial robots are the key for manufacturing automation with diversified downstream 
applications. 

▪ Chinese manufacturers continue to gain share in domestic market; Humanoid Robot 
presents long-term growth opportunity. 

▪ AI is enhancing operational efficiency with wide application scenarios across different 
sectors.

Key Information Industry Robot Development Aligns with 

National Strategy

Source:, IFR, MIIT, June 2024

Industry Robot: 3C and Automobiles are 

Gaining Share

Top 10 Holdings

Source: Factset, 31 December 2024 Source: Macquarie, June 2024

Listing Date 2020.08.07

Ongoing Charges 

over a Year1
0.68%

Exchange HKEX

Reference Index2
FactSet China Robotics and 

Artificial Intelligence Index

Robot Density in China 

Downstream Applications Breakdown
Company Name Weighting (%)

iflytek 7.5

Shenzhen Inovance Technology 7.1

Montage Technology 7.0

Beijing Kingsoft Office Software 6.9

Hangzhou Hikvision 6.4

IEIT SYSTEMS 6.4

Zhongji Innolight 5.6

Baidu 5.5

Zhejiang Dahua 5.4

NARI Technology 5.1
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Source: Morgan Stanley, July 2023

Baidu is a Leader in China Generative AI  

With Comprehensive Layouts Across Key 

Sectors

Source: Morgan Stanley, July 2023

Global X China Robotics and AI ETF (2807/9807)
For Hong Kong Investors Only

Humanoid Robot – Global Market Size 

Will See a 70% CAGR in 2023-2035E

Source: Goldman Sachs, Januray 2024

Humanoid Robot – Best Opportunities for 

Chinese Companies Reside in Supply Chain

Source: Macquarie, June 2024

AI is a Key Focus in China’s Digitalization 

Strategy

Source: State Council, June 2024

AI Models Have the Potential to Automate 

a Large Share of Current Works

Industrial Robot: Domestic Makers 

Gaining Share

Source: MIR, Leadleo Research Institute, June 2024

China Industrial Robot Body Localization Rate Humanoid Robot Global TAM

AI Development Plan by the State Council

Rmb bn
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Global X 
China Semiconductor 
ETF (3191/9191)

For Hong Kong 

Investors Only

▪ China semiconductor is a large market with ample room for localization rate improvement, 
as domestic brands account for 35% of global demand while contributing only 7% of 
capacity supply

▪ Increasing geopolitical uncertainties post Trump’s re-election, coupled with domestic 
players’ cost advantages and service speed, are driving an accelerated domestic 
substitution.

▪ Strengthened government support aimed at achieving self-sufficiency, along with rising 
capital expenditures, will further bolster the industry's growth. China’s capability in 
semiconductor production is becoming increasingly competitive across the value chain.

Key Information Subsegment Breakdown

Source: Factset, January 2025

Low Localization Rate of China SemiTop 10 Holdings

Source: FactSet, 31 December 2024 Source: WSTS, BofA, July 2024

Listing Date 2020.08.07

Ongoing Charges 

over a Year1
0.68%

Exchange HKEX

Reference Index2
FactSet China Semiconductor 

Index

China Localization Rate by Device TypesCompany Name Weighting (%)

SMIC 10.6

AMEC 7.2

Giga Device 7.0

NAURA 6.4

Montage 6.3

JCET 6.0

Will Semiconductor 5.9

BOE Technology 5.7

ACM Research 4.4

Sanan Optoelectronics 3.8
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Source: Wind, 2024

US Sanction Likely to Accelerate the 

Localization Process

Source: US DOC, CITICS Securities, December 2024

Global X China Semiconductor ETF (3191/9191)
For Hong Kong Investors Only

Rising CAPEX to Support Industry Growth 

Source: Macquarie, June 2024

Continuing Recovery from 2023’s Industry 

Downturn 

Source: NBS, Goldman Sachs, November 2024

Strengthened Government Support on 

Funding

China Semis: Large Market with Ample Room for Localization Rate Improvement 

Source: Company data, Goldman Sachs Global Investment Research, Feb 2023. 

China Monthly IC Production Volume YoY

Semiconductor Capex in China
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Chip
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AI computing chips for almost all mid-to-high-
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Restrictions on manufacturing capabilities for 

Logic below 14nm, 3D NAND above 128 

layers, and DRAM below 17nm
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Restricted the purchase of American-made 

equipment and components related to 

advanced manufacturing

EDA
Restrictions on EDA software necessary for 

GAAFET structure integrated circuits
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Global X 
China Little Giant 
ETF (2815)

For Hong Kong 

Investors Only

▪ China‘s economy is transitioning to high-quality one. Specialized and sophisticated SMEs「專

精特新小巨人」is a key tool for China to achieve it.

▪ “Little Giant” companies are high-quality small-cap companies in China’s strategic 

industries. They are industry leaders in niche markets and play a crucial role in the supply 

chain for China’s high-end manufacturing sector. 

▪ “Little Giant" companies receive strong support from the government and society.

Key Information Background of China Little Giant List

Source: FactSet, Mirae Asset Global Investments, data from 31 Jan 2014 to 31 Jan 2024

China Little Giant Index MethodLittle Giant Selection Criteria Is Very 

Strict

Source: MIIT; 2022 Source: Mirae Asset Global Investments, 2024

Listing Date 2023.11.20

Ongoing Charges 

over a Year1
0.68%

Exchange HKEX

Reference Index2 Solactive China Little Giant Index

Multiple Screening Process Endorsed by Government 
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Source: FactSet, Bloomberg, JP Morgan. [Note] Performance Since the Inception of each small cap index to December 2022.

Global X China Little Giant ETF (2815)
For Hong Kong Investors Only

Advantage of Being Selected  As Little 

Giant

Source: Research Division of CITIC Securities, 31 May 2023

‘Little Giant’ Means a High Quality SME 

Source: Mirae Asset Global Investments, FactSet, Data as of 29 November 2024

Top 10 Holdings

Source: Factset, 31 December 2024

Small Cap Indices Outperform General Indices in the Long Run

The ETF Covers China’s Strategic 

Industries

Source: Factset, 31 December 2024

Sector Weight (%)

Semiconductors & Semiconductor 

Equipment
30.34

Electronic Equipment Instruments & 

Components
15.87

Health Care Equipment & Supplies 10.70

Biotechnology 6.90

Communications Equipment 5.92

Chemicals 5.79

Machinery 5.72

Pharmaceuticals 5.53

Metals & Mining 5.29

Electrical Equipment 4.01

Aerospace & Defense 3.62
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Company Name Weighting (%)

Rockchip Electronics 5.2

Shanghai BOCHU Electronic 5.2

IMEIK 4.7

APT Medical 4.6

SG Micro 4.6

Suzhou TFC Optical 4.2

Hwatsing Technology 3.5

Asymchem Laboratories 3.5

Hebei Sinopack 3.3

StarPower Semiconductor Ltd. 2.9

Small and Mid Caps Indices vs. Genral Indices in Each Region
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