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Product Name Investment Points
Top 10 

Holding(%)

China Global 

Leader ETF

(3050)

Chinese companies, forged by fierce domestic competition, have evolved into leaders 

on the global stage. Their competitive advantage is derived not only from quality and 

cost efficiency but also from advancements in technology and innovation. By 

establishing sophisticated supply chains, China leaders capture high-value segments, 

advancing from “Made in China” to “Intelligent Manufacturing.” While US-China trade 

tensions and tariff risks persist, Chinese firms are exploring opportunities in emerging 

markets to lessen their dependence on the US and maintain growth through 

expanded international reach.

China Electric 

Vehicle and 

Battery 

ETF(2845/9845)

We remain optimistic on China EV and battery market as bolstered by extended 

trade-in policy support, continued technology and product innovation, further 

rollout and application of intelligent features, and improving EV ecosystems. 

~60% of the constituents are related to humanoid robot supply chain, positioning 

the ETF to capitalize on the favorable developments within the humanoid robot 

theme. Additionally, BYD is bringing smart driving features to its mass-market 

models, which will accelerate smart driving adoption in China. .

China Robotics 

and AI ETF

(2807/9807)

Robotics plays a crucial role in China's transition to manufacturing excellence 

and is benefiting from rising adoption across different industries. The ETF seeks 

to invest in companies whose principal business is in the development of 

hardware and software products for industrial robotics and automation, 

humanoid robots, autonomous vehicles, and artificial intelligence. The fund is 

positioned to capture the investment opportunities from the development and 

increased adoption of robotics and AI in China in the long run.

China Biotech 

ETF (2820/9820)

We see upside potential for China Biotech Sector as bolstered by domestic 

policy support and Chinese companies’ overseas expansion. China’s macro 

easing policy and US FOMC rate cuts bode well for better funding environment 

for biotech companies to support R&D activity.  Biotech sector valuation is 

nearing 5 year trough. Profitability improvement and commercialization ramp-up 

for biotech companies could lead to improving investor sentiments towards 

China healthcare. AI application in biotech sectors could further accelerate with 

the emergence of cost-efficient models, which could bring further efficiency gains 

and cost savings for biotech companies. 

G2 Tech

ETF (3402)
The ETF invests in US and China technology leaders, offering a more balanced 

portfolio to capture the complementary strong suits of US and China technology. 

The recent development in China technology across AI, humanoid robot, and 

smart driving is regaining global investors’ attention on the innovation capability 

of Chinese companies, and could drive a more sustainable rerating on Chinese 

technology stocks. For US, the substantial investments into AI continues and 

tech giants are poised to benefit from AI development and adoptions. 

K-pop 

and Culture 

(3158)

Recent news on the potential reopen of China market have bolstered investor 

sentiments. Despite this, the fundamentals of K-pop industry are poised to 

improve in 2025, fueled by top artists’ comeback, rising momentum from new 

artists, China rebound and a low base. Moreover, the industry is regaining global 

traction, evidenced by the success of the collaborative track “APT” by 

Blackpink’s Rosé and Bruno Mars, while has limited tariff risks thanks to its 

unique fandom characteristics.

SMIC 7.7

Xiaomi 7.5

Alibaba 7.3

BYD 7.1

Tencent 7.1

CATL 6.9

Midea 6.4

Trip.com 6.3

Gree 3.5

Luxshare 3.5

Source: Mirae Asset Global Investments, 31 January 2025

CATL 20.0

BYD 19.8

Li Auto 7.9

Shenzhen Inovance 6.1

Fuyao Glass 5.8

Ningbo Tuopu 4.0

Zhejiang Sanhu 4.0

EVE Energy 3.6

Huizhou Desay 2.5

Ganfeng Lithium 2.2

iflytek 7.7

Kingsoft 7.4

Inovance 7.2

Montage 6.9

IEIT SYSTEMS 6.3

Hikvision 6.0

Baidu 5.8

Zhongji Innolight 5.1

Dahua 5.1

NARI 4.6

SMIC 8.9

Xiaomi 7.6

Apple 7.0

Microsoft 6.4

NVIDIA 5.9

BYD 5.6

Tencent 5.0

Kuaishou 4.9

Alibaba 4.8

Meituan 4.5

JYP 10.3

HYBE 10.1

CJ 9.6

SM 9.2

YG 6.4

Amorepacific 4.2

Krafton 4.0

NAVER 4.0

Kakao 3.8

LG H&H 3.8

Wuxi Biologics 9.2

Jiangsu Hengrui 9.1

WuXi AppTec 9.0

Innovent Biologics 8.2

Akeso 6.2

Shanghai RASS 5.1

Sino Biopharm 4.9

Zai Lab 3.7

Hansoh Pharma 3.4

Tiantan Biological 3.3
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Global X 
China Global Leaders 
ETF (3050)

For Hong Kong 

Investors Only

▪ Establishment of global supply chain by Chinese export leaders to capture high value-added 
parts. ‘Made In China’ enters a new stage of ‘Intelligent Manufacturing’ (中國智造)

▪ Growing global recognition of Chinese brands attributed to their products quality at a 
reasonable price

▪ While US-China trade tension remains a key concern, Chinese companies are penetrating 
into the rest of the global markets

Key Information Index Methodology

Source: Solative, May 2024

CNY Depreciation Supports China Export 

Growth

Top 10 Holdings

Source: Mirae Asset Global Investments, 27 January 2025 Source: Bloomberg, January 2025

Listing Date 2021.03.11

Ongoing Charges over a 

Year1
0.68%

Exchange HKEX

Reference Index2
FactSet China Global Leaders 

Index NTR

China Global Leaders Index Selection Process

Chinese companies with top 
revenue ranking within sector

Companies that generate over 
25% of revenue, or over 
US$1bn in revenue from 

overseas

Top 30 companies 
by market cap

USDCNY Exchange Rate
Company Name Weighting (%)

SMIC 7.7

Xiaomi 7.5

Alibaba 7.3

BYD 7.1

Tencent 7.1

CATL 6.9

Midea 6.4

Trip.com 6.3

Gree Electric 3.5

Luxshare 3.5
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Source: IMF, December 2024
Note: High technology exports: aerospace, computers, pharmaceuticals, scientific 
instruments, and electrical machinery, etc.

Diversifying Export Destination

China Export Share by Source (%)

Source: Haver, Morgan Stanley, April 2024

Global X China Global Leaders ETF (3050)
For Hong Kong Investors Only

Gaining Global Recognitions of Chinese 

Brands

Source: Brand Z, 2024

No. of Chinese Brands in Global Top 100 Brands
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China

Shifting Export Focus to High Value-

added Manufacturing

Source: China Custom, November 2024

China’s Export in High End Manufacturing
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Deep Integration of Chinese Companies 

in Global Supply Chain

Source: Momentum Works, July 2023

Temu Replicates PDD’s Business Model Globally
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Global X 
China EV and Battery 
ETF (2845/9845)

For Hong Kong 

Investors Only

▪ The ETF helps investors capture opportunities in EV value chain through investing in leading 
companies across EV makers, Battery makers, Autoparts makers, and upstream material 
providers. 

▪ With trade-in stimulus being extended into 2025, the strong sales momentum for China EV 
could be extended into 2025. Leading domestic brand will continue to gain share. 

▪ Battery sector is nearing an inflection point with improving supply-demand dynamics as 
battery makers react to overcapacity issues through cutting Capex.

Key Information Strong Sales Momentum For China EV

Source: CPPA, Jan 2025

China Has Substantially Higher NEV 

Penetration Compared to US and EU Market

Top 10 Holdings

Source: Mirae Asset, 31 January 2025 Source: Jefferies, November 2024

Listing Date 2020.1.16

Ongoing Charges 

over a Year1
0.68%

Exchange HKEX

Reference Index2
Solactive China Electric Vehicle and 

Battery Index NTR

China NEV Wholesale Volume

BEV + PHEV Penetration
Company Name Weighting (%)

CATL 20.0

BYD 19.8

Li Auto 7.9

Shenzhen Inovance 6.1

Fuyao Glass 5.8

Ningbo Tuopu 4.0

Zhejiang Sanhu 4.0

EVE Energy 3.6

Huizhou Desay 2.5

Ganfeng Lithium 2.2
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Source: Company data, Goldman Sachs, May 2024

Lithium Price Remains Low

Source: UBS, Jan 2025

Global X China EV and Battery ETF (2845/9845)
For Hong Kong Investors Only

Chinese Battery is Gaining Global 

Market Share

Source: SNE, UBS, September 2024 Note: YTD24= July 2024

China Battery CAPEX Became Lower 

Since 2023

Source: Goldman Sachs forecast, Jan 2025

Battery Inventory Issue Has Been 

Addressed Early 2024

Source: UBS, ICCSINO, Dec 2024

China Is Leading Innovation in Battery: 

CATL’s Qilin Battery Has Higher Energy 

Density Compared to Peers

Price Competition Shows Signs of Easing 

in China

Source: Company data, Goldman Sachs, Jan 2025
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Global X China 
Robotics and AI 
ETF (2807/9807)

For Hong Kong 

Investors Only

▪ Industrial robots are the key for manufacturing automation with diversified downstream 
applications. 

▪ Chinese manufacturers continue to gain share in domestic market; Humanoid Robot 
presents long-term growth opportunity. 

▪ AI is enhancing operational efficiency with wide application scenarios across different 
sectors.

Key Information Industry Robot Development Aligns with 

National Strategy

Source:, IFR, MIIT, June 2024

Industry Robot: 3C and Automobiles are 

Gaining Share

Top 10 Holdings

Source: Factset, 31 January 2025 Source: Macquarie, June 2024

Listing Date 2020.08.07

Ongoing Charges 

over a Year1
0.68%

Exchange HKEX

Reference Index2
FactSet China Robotics and 

Artificial Intelligence Index

Robot Density in China 

Downstream Applications Breakdown
Company Name Weighting (%)

iflytek 7.7

Beijing Kingsoft 7.4

Shenzhen Inovance 7.2

Montage Technology 6.9

IEIT SYSTEMS 6.3

Hangzhou Hikvision Digital 6.0

Baidu 5.8

Zhongji Innolight 5.1

Zhejiang Dahua 5.1

NARI 4.6
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Source: Morgan Stanley, July 2023

Baidu is a Leader in China Generative AI  

With Comprehensive Layouts Across Key 

Sectors

Source: Morgan Stanley, July 2023

Global X China Robotics and AI ETF (2807/9807)
For Hong Kong Investors Only

Humanoid Robot – Global Market Size 

Will See a 70% CAGR in 2023-2035E

Source: Goldman Sachs, Januray 2024

Humanoid Robot – Best Opportunities for 

Chinese Companies Reside in Supply Chain

Source: Macquarie, June 2024

AI is a Key Focus in China’s Digitalization 

Strategy

Source: State Council, June 2024

AI Models Have the Potential to Automate 

a Large Share of Current Works

Industrial Robot: Domestic Makers 

Gaining Share

Source: MIR, Leadleo Research Institute, June 2024

China Industrial Robot Body Localization Rate Humanoid Robot Global TAM

AI Development Plan by the State Council

Rmb bn
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Global X
China Biotech
ETF (2820/9820)

For Hong Kong 

Investors Only

▪ We see upside potential for China Biotech Sector as bolstered by domestic policy support 
and Chinese companies’ overseas expansion. China’s macro easing policy and US FOMC rate 
cuts bode well for better funding environment for biotech companies to support R&D 
activity.  

▪ Biotech sector valuation is nearing 5 year trough. Profitability improvement and 
commercialization ramp-up for biotech companies could lead to improving investor 
sentiments towards China healthcare. 

▪ AI application in biotech sectors could further accelerate with the emergence of cost-
efficient models, which could bring further efficiency gains and cost savings for biotech 
companies. 

Key Information

Going Global – License-Out Deals Saw 

Increase in Both Case Numbers and Value

Top 10 Holdings

Source: JP Morgan, January 2025

Listing Date 2019.07.25

Ongoing Charges over a 

Year1
0.68%

Exchange HKEX

Reference Index2
SolactiveChina Biotech Index 

NTR 

Number and Value of license out deals

Company Name Weighting (%)

Wuxi Biologics 9.2

Jiangsu Hengrui 9.1

WuXi AppTec 9.0

Innovent Biologics 8.2

Akeso 6.2

Shanghai RASS 5.1

Sino Biopharm 4.9

Zai Lab 3.7

Hansoh Pharma 3.4

Tiantan Biological 3.3

Source: Mirae Asset Global Investments, 31 January 2025

China Healthcare Stock’s Market Cap 

Contribution Still Lags Behind Peers

Healthcare stock market Cap Contribution

Source: JP Morgan, January 2025
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Biotechnology

Pharmaceuticals

Life Sciences Tools & Services

Cash

Source: Goldman Sachs, February 2025

Sector Breakdown

Source: Mirae Asset, February 2025

Global X China Biotech ETF (2820/9820)
For Hong Kong Investors Only

Government’s Basic Medical Insurance 

(BMI) Fund Remains Balanced in 2024

Source: JP Morgan, January 2025

Overall BMI Surplus (Rmb bn)

Innovative Drug Sales Remain Robust In 

China, With 2024 Poised To Surpass 2023

Source: JP Morgan, January 2025

Innovative Drugs Sales

Funding – Biotech Funding Remain 

Relatively Weak in China

Source: Goldman Sachs, February 2025

Valuation – China Biotech Stocks Trades 

at a Substantial Discount 

Going Global - Innovative Drugs Launched 

Overseas Show A Good Sales Ramp-up Trend

Source: UBS, January 2025

Overseas Innovative Drugs Sales
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Global X 
G2 Tech ETF(3402)

For Hong Kong Investors Only

▪ Invest in leading technology companies in the two most influential countries – US and China. 

A more balanced portfolio capturing the complementary strong suits of global technology. 

▪ “US Tech – AI is one of the most important technology of our time. It is still early days in AI 

development, we see significant room to grow in the AI industry. 

▪ China Tech – Robust digital ecosystem offers ample monetization opportunities for internet 

giants. World leading EV supply chain fosters globally competitive EV and battery brands. 

Key Information Top 10 Holdings

Source: Mirae Asset. Data as of 31 January 2025

China and US Capture Global Technology 

Talents
US and China Leads R&D Investments

Source:  State of U.S. Science & Engineering Report, 2024 Source: ASPI, 2023

Listing Date 2025.01.10

Ongoing Charges 

over a Year1
0.68%

Exchange HKEX

Reference Index2 Mirae Asset G2 Tech Index

Company Name Weighting (%)

SMIC 8.9

Xiaomi 7.6

Apple 7.0

Microsoft 6.4

NVIDIA 5.9

BYD 5.6

Tencent 5.0

Kuaishou 4.9

Alibaba 4.8

Meituan 4.5
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Source: Bloomberg, Data as of 6 January 2025

Global X G2 Tech ETF (3402)
For Hong Kong Investors Only

G2Tech Comprises of High Quality 

Companies

Source: Bloomberg, Data as of 6 Jan 2025

While Valuation is Significantly Lower 

than US Tech Indexes

Source: Bloomberg, Data as of 6 Jan 2025

Us and China Rank Top in Terms of High-Impact Publications in Almost All Critical 

Technology Areas

Source: ASPI, 2024

Compelling Risk-adjusted Returns Low Correlation Between US-China Tech 

Offers Better Diversification
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Global X K-pop and Culture
ETF (3158)

For Hong Kong Investors Only

▪ The global phenomenon of K-pop 

▪ The rise of K-dramas, Movies, and Webtoons

▪ Cultural influence and soft power leading to cross-industry synergies

Key Information Top 10 Holdings

Source: Mirae Asset. Data as of 31 January 2025

Album Sales Showed RecoverySubsegment Breakdown

Source: Factset, 31 January 2025

Source: Citi Research, Circle Chart, Company data, January 2025. *Note: 
Hybe’s sub-label album sales are included in Hybe only after the year of the 
sub-label acquisition or establishment.

Listing Date 2024.3.19

Ongoing Charges 

over a Year1
0.68%

Exchange HKEX

Reference Index2 Solactive K-pop and Culture Index

1. The Fund adopts a single management fee structure, whereby a single flat fee will 

be paid out of the assets of the Fund to cover all of the costs, fees and expenses of 

the Fund. For the first 12-month period from the launch of the Fund, the ongoing 

charges of the Listed Class of Units are capped at 0.68% of the average NAV of the 

relevant class. Any ongoing expenses exceeding 0.68% of the average NAV of the 

relevant class will be borne by the Manager and will not be charged to the Fund. 

Please refer to the Key Facts Statement for the section headed “Ongoing fees payable 

by the Fund” below and the Prospectus for further details. 2. The Underlying Index is a 

net total return, equally weighted index. A net total return index reflects the 

reinvestment of dividends or coupon payments , after deduction of any withholding tax 

(including any surcharges for special levies, if applicable).

Company Name Weighting (%)

JYP 10.3

HYBE 10.1

CJ ENM 9.6

SM Entertainment 9.2

YG Entertainment 6.4

Amorepacific 4.2

Krafton 4.0

NAVER 4.0

Kakao 3.8

LG H&H 3.8

77%

10%

9%
3%

K-pop & Content K-Food K-Beauty Others

Monthly album sales trends by K-pop agencies
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Source: CLSA, Bloomberg, January 2025 

Global X G2 Tech ETF (3402)
For Hong Kong Investors Only

Strong Fandom Creates Bargaining Power

Source: Bernstein analysis, Oct 2023

Strong Korean Cosmetics Exports to non-

China Markets

Source: CLSA, Bloomberg, January 2025

Album Exports Gained Growth 

Momentum

Source: Citi Research, Korea Customs Service, January 2025

Depreciation of the Won Will Help Exports 

and Lower Risk from the Tariff

PUBG Player Base Continued to Outgrow

Note: PUBG is a Krafton developed game.
Source: CLSA, Steam Charts, Steamdb, January 2025

Netflix Content Investment Focus in 

Korea
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Source: Statista, CLSA Estimates, Dec 2022
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