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▪ Performance Review : In December, Hang Seng High Dividend Yield Index generated total returns of 6.2%. Total returns for 2024 

reached 33.6%, with 10.7% excess returns compared to Hang Seng Index. HSHDYI has been outperforming the overall market 

throughout different cycles over the past 10 years, delivering an annualized excess return of 5.0% over HSI. The stable dividend 

yields for 3110 HK would appear more appealing in a global rate cutting cycle, and high dividend strategy has been gaining traction 

in the past months as investors seek for better income visibility amid market uncertainty. High dividend strategy is also a key 

beneficiary for China’s forceful stimulus package and policy supports, which urge corporates to raise shareholder returns through 

cash dividend and share repurchase. 

▪ LTM dividend yield: 3110 HK distributed semi-annual dividend of HK$1.36/share to investors on 30 September, representing Last 

12 Month (LTM) dividend yield of 7.08%1

▪ DPS trend: According to Bloomberg Consensus, weighted average dividend per share (DPS) in the index will increase by 4.4% 

YoY in FY24, and 64% of constituents are expected to pay higher DPS in FY24E than FY23. 

HSHDYI Generates Higher Dividend Yield HSHDYI Trades at Substantial Discount

Source: Bloomberg, Mirae Asset. Data as of 31 December 2024 Source: Bloomberg, Mirae Asset. Data as of 31 December 2024

Hang Seng High Dividend Yield ETF (3110)

Source: Bloomberg, Mirae Asset. Data as of 31 December 2024

HSHDYI Delivers Substantial Outperformance HSHDYI Generates Higher Total Return 

Throughout Different Cycles

Source: Bloomberg, Total Return Data. Data as of 31 December 2024

Total Returns 

Source: Bloomberg. Note: 1. Annualized dividend yield is calculated by LTM dividend/NAV per share as of 8 January 2025. Distribution is not guaranteed and may be paid out of 
capital. Positive yield does not mean positive return.

3 Mths 6 Mths YTD
Since

Listing

Fund 0.83% 15.43% 31.36% 102.00%

Index 1.07% 16.30% 33.08% 119.90%

2024 2023 2022 2021 2020 2019 2018 2017 2016 2015

Fund 31.36% -3.3% -7.3% 7.1% -7.0% 9.4% -5.9% 40.5% 3.7% 0.0%

Index 33.08% -2.4% -7.3% 8.4% -6.2% 10.2% -5.5% 42.0% 4.9% 0.2%

Performance 

Source: Mirae Asset, 31 December 2024. Past performance information is not indicative of future performance. These figures show by how much the Fund increased or decreased in 
value during the calendar year shown. The computation basis of the Performance is calculated on NAV to NAV basis in HKDwith dividends (if any) reinvested. Change indicates the 
change since the previous business day. For more information on calculation of NAV, please refer to the Prospectus. Fund (listed class) launch date: 11 June 2013, 

12m Forward PEDividend Yield, LTM (%)
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Hang Seng High Dividend Yield Index Hang Seng Index Excess Return

Year HSHDYI HSI Excess Return

2015 0% -4% 4%

2016 5% 4% 1%

2017 42% 41% 1%

2018 -5% -11% 5%

2019 10% 13% -3%

2020 -6% 0% -6%

2021 9% -12% 21%

2022 -7% -13% 6%

2023 -2% -10% 8%

2024 34% 23% 11%


