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The Index Outperformed Peer Indices, YTD

Source: Bloomberg, Mirae Asset, 31 October 2024. Note: performance 
calculated based on INR terms.

Top 10 Holding’s Performance 

India Indices Performance Comparison, 2024 YTD

Source: Bloomberg, Mirae Asset, October 2024. 

Listing Date 2024.03.19

Ongoing Charges over

a Year1
0.68%

Exchange HKEX

Reference Index2 Mirae Asset India Select Top 10 Index

1 As the Fund is newly set up, this figure is an estimate only and represents the sum of 
the estimated ongoing charges over a 12-month period, expressed as a percentage of 
the estimated average Net Asset Value of the Listed Class of Units of the Fund over 
the same period. It may be different upon actual operation of the Fund and may vary 
from year to year. As the Fund adopts a single management fee structure, the 
estimated ongoing charges of the Fund will be equal to the amount of the single 
management fee, which is capped at 0.68% of the average Net Asset Value of the 
Listed Class of Units of the Fund. Any ongoing expenses exceeding 0.68% of the 
average Net Asset Value of the Listed Class of Units of the Fund will be borne by the 
Manager and will not be charged to the Fund. Please refer to the Key Facts Statement 
and the Prospectus for further details. 2 The Underlying Index is a net total return, 
equally weighted index. A net total return index reflects the reinvestment of dividends 
or coupon payments, after deduction of any withholding tax (including any surcharges 
for special levies, if applicable).

Key Information

▪Growth indicators weakened on a sequential basis largely due to seasonal factors and festival related calendar 

changes. By sector, IT and Financials delivered decent 2QFY25 earnings growth, while commodities dragged.

▪For equity market, foreign investors net sell US$10.4bn in Oct (vs. +US$5.9bn in Sep), marking the highest 

monthly outflow, while domestic institutional investors net bought US$12.8bn (vs. +US$3.8bn in Sep).

▪ ICICI Bank (ICICIBC IN) 2QFY25 results beat, led by strong loan growth, modest opex growth and benign credit 

cost. The company managed delinquency in unsecured loans better than its peers. Loan book grew healthily at 

4.4/15% QoQ/YoY driven by strong momentum across retail business and SME. 

▪Hindustan Unilever (HUVR IN) 2QFY25 results were below expectation with Revenue/EBITDA/Adjusted PAT 

+3/3/2%. Urban mass consumption slowed down, partially offset by gradual improvement of rural consumption. 

Moreover, a robust growth of quick commerce channel increased competition for traditional FMCG companies. 

Summary

Cumulative Fund Flows in India Equities

Name of Securities
Exchange 

Ticker

Net 

Assets 

(%)

1M 

(%)

YTD 

(%)

Sun Pharmaceutical SUNP IN 11.4 -4.0 46.7

Infosys INFO IN 11.1 -6.3 13.3

ICICI Bank ICICIBC IN 11.0 1.5 29.3

Bharti Airtel BHARTI IN 10.6 -5.7 59.2

HDFC Bank HDFCB IN 10.2 0.2 2.2

Tata Consultancy TCS IN 9.7 -7.0 4.1

Hindustan Unilever HUVR IN 9.6 -14.5 -4.8

Larsen & Toubro LT IN 9.2 -1.4 2.7

Reliance Industries RELIANCE IN 8.4 -9.8 2.9

Maruti Suzuki India MSIL IN 8.1 -16.3 7.7

Source: Bloomberg, Goldman Sachs, October 2024
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