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Investors should not base investment decisions on this material alone. Please refer to the Prospectus for details including the product features 

and the risk factors. Investment involves risks. There is no guarantee of the repayment of the principal. Investors should note:

• Global X China Clean Energy ETF’s (the “Fund’s”) investment in equity securities is subject to general market risks, whose value may 

fluctuate due to various factors, such as changes in investment sentiment, political and economic conditions and issuer-specific factors.

• Many clean energy companies are involved in the development and commercialization of new technologies, which may be subject to 

delays resulting from budget constraints and technological difficulties. Obsolescence of existing technology, short product cycles, falling 

prices and profits, competition from new market entrants and general economic conditions also significantly affect the clean energy sector.

• China is an emerging market. The Fund invests in Chinese companies which may involve increased risks and special considerations not 

typically associated with investments in more developed markets, such as liquidity risk, currency risks, political risk, legal and taxation risks, 

and the likelihood of a high degree of volatility.

• The trading price of the Fund’s unit (the “Unit”) on the Stock Exchange of Hong Kong is driven by market factors such as demand and 

supply of the Unit. Therefore, the Units may trade at a substantial premium or discount to the Fund’s net asset value.

• The Fund’s synthetic replication strategy will involve investing up to 50% of its net asset value in financial derivative instruments (“FDIs”), 

mainly funded total return swap transaction(s) through one or more counterparty(ies). Risks associated with FDIs include 

counterparty/credit risk, liquidity risk, valuation risk, volatility risk and over-the-counter transaction risk. FDIs are susceptible to price 

fluctuations and higher volatility, and may have large bid and offer spreads and no active secondary markets. The leverage 

element/component of an FDI can result in a loss significantly greater than the amount invested in the FDI by the Sub-Fund.

• As part of the securities lending transactions, there is a risk of shortfall of collateral value due to inaccurate pricing of the securities lent or 

change of value of securities lent. This may cause significant losses to the Fund. The borrower may fail to return the securities in a timely 

manner or at all. The Fund may suffer from a loss or delay when recovering the securities lent out. This may restrict the Fund’s ability in 

meeting delivery or payment obligations from realisation requests. COM-2024-10-04-HK-R-MK_Flyer
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Holdings Breakdown by Sector

Source: Mirae Asset, Data as of 30 Aug 2024.

Investment Case

▪Supportive fundamental: Both power demand growth (relevant to utilities) and power capex (relevant 

to renewables and power equipment) are expected to accelerate. This is largely driven by solid exports 

and supportive national policies. 

▪Attractive valuation: Sector trading at close to historical low valuations.

▪2809 HK offers diversified exposure to broader clean energy industries, offering more resilient 

returns: 1) Wind: offshore wind projects tendering accelerated recently. 2) Power and grid equipment: 

sector benefits from government’s increased investment in power grids as well as growing opportunities 

in overseas markets. 3) Hydro: strong hydropower generation supported by adequate water flow. 

Top 10 Holdings

Company Weight(%)

China Three Gorges Renewables 9.1

China Yangtze Power 9.0

NAURA Technology 8.8

Sungrow Power Supply 8.8

LONGi Green Energy Technology 6.6

NARI Technology 6.1

TCL Technology 5.1

Sieyuan Electric. 4.6

Ningbo Deye Technology 4.3

Jinko Solar 3.7

Source: Mirae Asset, Data as of 30 Aug 2024.

China power: 8M24 generation by source

Source: Wind, Daiwa, August 2024.

Grid: China’s State Grid Lift Annual Investment 

Budget for 2024 to Rmb600bn+

China State Grid’s Annual Power Grid Investment

Source: China State Grid, Morgan Stanley Research, July 2024.
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Hydro: Ample Water Flow Supports Strong 

Hydropower Generation

Wind: Accelerated Offshore Wind Approval

Offshore Wind Plans of Coastal Provinces

Onshore and Offshore Wind Installation

Wind: Offshore Wind Installation Could 

Accelerate in Coming Years

Solar: 

Inverter Export Value +24% YoY in August

China's inverter export value, monthly (Rmb bn)

Solar: China added 140GW of solar power 

generation capacity in 8M24, up 24% YoY
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Source: NEA, Morgan Stanley Research, August 2024.

Source: Wind, Daiwa. Data as of August 2024 

Source: UBS, January 2024. 

Source: NEA, Morgan Stanley Research, August 2024.

Source: Public Information, Morgan Stanley Research, August 2024. 

Hydro: monthly power generation by year Listing Date 2020.1.17

Ongoing Charges over a Year1 0.68%

Exchange HKEX

Reference Index2
Solactive China Clean Energy Index 

NTR 
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