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▪ Monthly Distribution in July: The ETF sold index call options on June 28, earning a premium of 1.54% of NAV, 

and paid a dividend on July 5, worth approximately 1.52% of NAV.

▪ Index Call Option Premium in July: Premium earned by selling index call options for the HSI were 2.41% at the 

end of July. 

▪ Total Dividend Return: The total dividend return at the end of July (assuming you bought this ETF on its launch 

date of 29 February 2024) would be 7.6%, as of 31 July.1

▪ Market Volatility: The Hang Seng China Enterprises Index (HSCEI) fell 3.6% in July. The VHSCEI, a volatility 

index that measures the expected volatility for the HSCEI, increased to 22.9 to end the month. 
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Hong Kong Market Volatility Spiked 

Up in July 24

Hong Kong Index Option Market Has 

Sufficient Liquidity 

Volatility Index HSCEI Option Average Daily Trading Volume
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Source: Bloomberg, Mirae Asset, August 2024

Source: Bloomberg, Mirae Asset, August 2024. Note: In July, the ETF traded 
376 Index call option contracts, while the overall market traded 236,000 
contracts at the same period.

HSCEI Components Covered Call Active ETF (3416 HK)

Source: Bloomberg, Mirae Asset, August 2024. 1. Dividend is not guaranteed. Distribution may be made out of capital. Positive yield does not mean positive 
return. Payments of distributions out of capital or effectively out of capital amounts to a return or withdrawal of part of an investor’s original investment or from 
any capital gains attributable to that original investment. Any such distributions may result in an immediate reduction in the Net Asset Value per Share of the 
Fund and will reduce the capital available for future investment. 
2. Monthly Distributed Dividend Yield is calculated by Monthly Dividend Distribution/NAV Per Share at ex-Dividend Date. Monthly Option Premium Yield is 
calculated by Monthly Option Premium Income/NAV Per Share at the end of the month.

Monthly Option Premium and Distribution History1

Global X HSCEI Components Covered Call Active ETF (3416 HK)

Monthly Dividend 

Distribution (HK$)

NAV Per Share (HK$) 

at Ex-Div Date

Monthly Distributed 

Dividend Yield

Monthly Option 

Premium Yield2

Feb-24 NA NA NA 3.04%

Mar-24 0.15 10.10 1.49% 3.01%

Apr-24 0.15 10.17 1.48% 3.00%

May-24 0.15 10.22 1.47% 1.89%

Jun-24 0.15 10.20 1.47% 1.54%

Jul-24 0.15 9.87 1.52% 2.41%
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For Hong Kong Investors Only

▪ Monthly Distribution in July: The ETF sold index call options on June 28, earning a premium of 1.72% of NAV, 

and paid a dividend on July 5, worth approximately 1.21% of NAV.

▪ Index Call Option Premium in July: The premium earned by selling index call options for the HSI were 1.94% 

at the end of July. 

▪ Total Dividend Return: The total dividend return at the end of July (assuming you bought this ETF on its launch 

date of 29 February 2024) would be 6.1%, as of 31 July. 1

▪ Market Volatility: The Hang Seng Index (HSI) fell by 2.1% in July. The VHSI, a volatility Index that measures 

the expected volatility for the HSI, increased to 20.6 to end the month

Hong Kong Market Volatility Spiked 

Up in July 24

Hong Kong Index Option Market Has 

Sufficient Liquidity 

Source: Bloomberg, Mirae Asset, August 2024

Source: Bloomberg, Mirae Asset, August 2024. Note: In July, 3419 HK ETF 
traded HSI index call option contracts of 41 vs. entire market traded the index 
call option contract of 192k
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Volatility Index HSI Option Average Daily Trading Volume

Source: Bloomberg, Mirae Asset, August 2024. 1. Dividend is not guaranteed. Distribution may be made out of capital. Positive yield does not mean positive 
return. Payments of distributions out of capital or effectively out of capital amounts to a return or withdrawal of part of an investor’s original investment or from 
any capital gains attributable to that original investment. Any such distributions may result in an immediate reduction in the Net Asset Value per Share of the 
Fund and will reduce the capital available for future investment. 
2. Monthly Distributed Dividend Yield is calculated by Monthly Dividend Distribution/NAV Per Share at ex-Dividend Date. Monthly Option Premium Yield is 
calculated by Monthly Option Premium Income/NAV Per Share at the end of the month.

Monthly Option Premium and Distribution History1

Global X HSI Components Covered Call Active ETF (3419 HK)

Monthly Dividend 

Distribution (HK$)

NAV Per Share (HK$) 

at Ex-Div Date

Monthly Distributed 

Dividend Yield2
Monthly Option 

Premium Yield

Feb-24 NA NA NA 2.46%

Mar-24 0.12 9.98 1.20% 2.49%

Apr-24 0.12 10.06 1.19% 2.29%

May-24 0.12 10.18 1.18% 2.03%

Jun-24 0.12 10.11 1.19% 1.72%

Jul-24 0.12 9.92 1.21% 1.94%

HSI Components Covered Call Active ETF (3419 HK)


