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INTRODUCTION

1. Mirae Asset Global Investments (Hong Kong) Limited, its officers, directors and
employees (collectively the “Company”, “us” and/or “our”) are committed to full
compliance with all applicable laws and regulations with regards to stewardship
activities, including proxy voting and corporate engagement.

2. The objective of this policy is to provide (i) legal and regulatory guidance on
proxy voting, (ii) detailed procedures to our staff to handle and process proxy
votes, and (iii) an overview of the Company’s approach to corporate engage-
ment.

3. Voting rights are the fundamental rights of a shareholder and the Company
recognizes that such rights are imperative to the improvement of an investee
company’s corporate governance. The Company strives to maximise the long-
term investment value for its clients whilst upholding its responsibility as active
stewards.




VOTING GUIDELINES

1. The Company will vote in favour of resolutions that are imperative for business
continuity and shareholder interests, for example:

. adopting financial statements;
. declaring dividends;

. repurchasing shares; and

. appointing auditors.

2. The Company will follow the course of action as detailed in Section 5 of this
document for resolutions that do not appear to benefit the interests of
shareholders, for example:

. extending significant loans or investing in an associate company with
out adequate reasoning;

. pursuing unrelated/expensive acquisition;

. significantly changing executive compensation to either variable or
fixed without adequate reasoning;

. divesting business or part of the business at a material discount to its
fair value;

. pursuing a business expansion that is detrimental to the interests of
the company or its minority shareholders; and

. reappointing or continuing key personnel whose actions haven't been

in the best interests of the company or its minority shareholders.

3. Where applicable, the Company consults recommendations from third-party
proxy voting advisory firms. Proxy voting guidelines referenced are as follows:
. ISS China Proxy Voting Guidelines (https://www.issgovernance.com/file/

policy/active/asiapacific/China-Voting-Guidelines.pdf)




. ISS Hong Kong Proxy Voting Guidelines (https://www.issgovernance.
com/file/policy/active/asiapacific/Hong-Kong-Voting-Guidelines.pdf)

. ISS India Proxy Voting Guidelines (https://www.issgovernance.com/file/
policy/active/asiapacific/India-Voting-Guidelines.pdf)

. ISS Korea Proxy Voting Guidelines (https://www.issgovernance.com/file/
policy/active/asiapacific/Korea-Voting-Guidelines.pdf)

. ISS Taiwan Proxy Voting Guidelines (https://www.issgovernance.com/

file/policy/active/asiapacific/Taiwan-Voting-Guidelines.pdf)

. SES Proxy Advisory Guidelines PA Season FY 2021-22 (https://www.
sesgovernance.com/assets/pdfs/proxy-advisory/1624015928 PA-Guide
lines FY-2021-22-without-Standard-Text website-version.pdf)

4. As supporters of the Task Force for Climate-related Financial Disclosures (TCFD),
we see climate change as a material risk that may affect the long-term growth
of companies, but also as an opportunity. The Company encourages investee
companies that we deem to be carbon-intensive or exposed to climate risk to
incorporate climate change into their business plans, to identify material cli-
mate-related risks and opportunities and their plans to address them, as well as
to publish climate-related disclosures in line with the TCFD.

5. The Company would generally support resolutions that are in favour of a compa-
ny’s efforts to transition to a low-carbon economy, especially those that enhanc-
es its resilience to climate change, such as through implementing carbon reduc-
tion programs, utilising green finance instruments etc.




VOTING PROCEDURES

1. Since the Company may have ownership of the investee companies across mul-
tiple portfolios managed by different Portfolio Managers, the decision on proxy
voting will be coordinated by the Investment Committee (comprising the Chief
Investment Officer, Head of Research and Chief Risk Officer).

2. Under the normal process, the custodian would notify the Company’s opera-
tions team of the resolutions to be voted on. Subsequently, the operations team
would ask the Investment Committee for a decision on proxy voting by a certain
deadline, typically a week ahead of the Company AGM or board meeting.

3. The Investment Committee will advise its vote as stated by this Voting Policy. In
case of any resolutions which are not in the best interests of minority sharehold-
ers, the Investment Committee will coordinate with relevant Portfolio Managers
and Analysts to seek an adequate explanation or ensure remedial action from
the investee company.

4. Furthermore, the Investment Committee would also consult recommendations
from a proxy advisory firm (where applicable) and, if need be, join other minority
shareholders as detailed in Section 5.

5. The Company reserves the right to depart from the voting rationales stated in
Section 2 if the Investment Committee believes, after reviewing all relevant infor-
mation, that it is not in the best interest of Company’s clients. The determination
by the Investment Committee will be documented and maintained in the Com-
pany'’s records.



6. The Company may also elect to abstain from voting if it deems such abstinence
to be in the relevant client(s)' best interests. The rationale for “abstain” votes will
be documented and maintained in the Company’s records.

7. The Company is not required to vote every client proxy. At no time will the Com-
pany ignore a proxy vote, but there may be times where it feels it is not in the
best interest of its clients to vote the proxy. For example, the Company may
abstain from a vote when the cost of voting the proxy outweighs the potential
benefits associated with the vote. The use of a third-party proxy adviser helps to
greatly reduce these occurrences, by employing coverage on the vast majority
of proxy meetings internationally, but is not a guarantee they will not happen. In
addition, there may be times when the Company decides to vote a proxy in two
directions. For example, a client may require the Company to vote a certain way
on an issue, while the Company deems it beneficial to vote in the opposite di-
rection for other clients. In the event that the Company votes the same proxy in
two directions, such votes will be documented and maintained in the Company’s
records.

8. Proxies for shares held on a record date and subsequently sold may, but need
not, be voted as if the shares were still held. Any short positions will be treated
as not held.

9. 3.9. Proxies will not be voted when the securities of the issuer seeking a
vote are out on loan through a securities lending program. However, the Compa-
ny will, subject to the below qualifications, make reasonable efforts to recall lent
securities so that they may be voted according to the policies and procedures set
forth herein. Notwithstanding the foregoing, a lent security need not be recalled
if none of the matters submitted to shareholder vote are material or for other
reasons, as determined in good faith by the Company and in accordance with




VOTING PROCEDURES (CONT'D)

the policies and procedures set forth herein. A matter is material if it is reason-
ably likely that the security’s market value will be materially affected in the near
term as a result of the outcome of the matter and the Company'’s client holdings
of that security are significant to the outcome. In deciding whether to recall a
lent security, the Company may also consider the benefit to the client derived
from the securities lending income.

10. The Chief Compliance Officer or a designee will sample the votes to ensure that
all voting follows the above outlined procedures. Any discrepancies between
the procedures and the actual vote will be recorded and kept by the Compliance
Department.

RECORD KEEPING AND REPORTING OF PROXY VOTES

1. The Operations team would communicate the proxy voting decision to the cus-
todian with effect from December 1st 2020 and maintain a record of all proxy
votes advised for a period of 5 years.

2. The Investment Committee reviews proxy voting outcomes on a quarterly basis,
and publishes a bi-annual summary of voting records on the corporate website.



CORPORATE ENGAGEMENT

1. As an active owner, our analysts and portfolio managers regularly interact with
companies, through 1-on-1 or group meetings, email correspondence or site vis-
its, to understand companies in their entirety. We believe that such meetings will
provide an additional layer of understanding that we cannot achieve purely from
accessing sell-side research alone.

2. ESG scorecards and MSCI ESG ratings provide an excellent backdrop on the
strengths of the company and highlight critical issues. We particularly target
engaging companies that we view as risky (based on our ESG assessment) with
objectives to discuss ways to improve their ESG scores.

3. We actively partake in corporate engagement activities to reduce reliance on
fossil fuels and to encourage companies to lower their operational carbon foot-
prints. Priorities for our ESG engagement efforts are as follows:

. Enhance carbon reduction efforts and targets setting, with reference to
Paris Agreement goals;

. Promote quality and transparency of climate disclosures, with reference
to the Task Force for Climate-related Financial Disclosures (TCFD);

. Partake in collaborative engagements on climate action; and

. Invest in companies that enable low carbon transition.
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CORPORATE ENGAGEMENT (CONT'D)

4. General meetings with investee companies are conducted in a confidential man-
ner with an objective to enhance shareholder value. If the Company is dissatis-
fied with the investee company's response then a 7-step process to escalate the
matter will be initiated:

Engaging with the investee company. Mirae Asset (HK) will attempt to
coordinate one-on-one meetings with the management team to outline
the existing issue. Should the parties not reach an agreement then the
matter will be escalated to the next phase.

Re-engagement with the investee company. Following the first
engagement should a resolution not be reached, Mirae Asset (HK) will
attempt to meet with the investee company again to address any
outstanding unresolved issues.

Should the investee company still fail to satisfy the Firm'’s concerns

then Mirae Asset (HK) may act in collaboration with other minority
shareholders, regulators, or other entities it deems necessary for
collective engagement, otherwise known as joint representation against
the investee company.

Further escalation will proceed should the above three steps indicate no
progress with the investee company. Formal written communication
outlining the issue at hand will be addressed to the investee company.
Mirae Asset (HK) may further consider exiting the investment should a
solution not be found.

Mirae Asset (HK) may seek legal recourse should it deem this necessary
instead of exiting the investment.



CORPORATE ENGAGEMENT (CONT'D)

. Mirae Asset (HK) may consider enacting a blanket ban on the investee
company if there is no engagement improvement or a resolution is
not met.

. Mirae Asset (HK) may consider a complete exit of its investment with

the investee company should the above steps not reach an appropriate
resolution.
5. Company engagements conducted by the investment team are documented,
particularly when ESG topics are discussed, on a bi-annual basis.

POLICY REVIEW AND UPDATES

1. Investment team shall revise and update this policy as applicable.




12

DISCLAIMER

No distribution, solicitation or advice: This document is provided for information and illustrative purposes and is intended for your use only. Itis nota
solicitation, offer or recommendation to buy or sell any security or other financial instrument. The information contained in this document has been provided
as a general market commentary only and does not constitute any form of regulated financial advice, legal, tax or other regulated service.

The views and information discussed or referred in this document are as of the date of publication. Certain of the statements contained in this document
are statements of future expectations and other forward-looking statements. Views, opinions and estimates may change without notice and are based on a
number of assumptions which may or may not eventuate or prove to be accurate. Actual results, performance or events may differ materially from those in
such statements.

Investment involves risk: Past performance is not indicative of future performance. It cannot be guaranteed that the performance of the Fund will generate
a return and there may be circumstances where no return is generated or the amount invested is lost. It may not be suitable for persons unfamiliar with

the underlying securities or who are unwilling or unable to bear the risk of loss and ownership of such investment. Before making any investment decision,
investors should read the Prospectus for details and the risk factors. Investors should ensure they fully understand the risks associated with the Fund and
should also consider their own investment objective and risk tolerance level. Investors are advised to seek independent professional advice before making
any investment.

Sources: Information and opinions presented in this document have been obtained or derived from sources which in the opinion of Mirae Asset Global
Investments (“MAGI”) are reliable, but we make no representation as to their accuracy or completeness. We accept no liability for a loss arising from the use
of this document.

Products, services and information may not be available in your jurisdiction and may be offered by affiliates, subsidiaries and/or distributors of MAGI as
stipulated by local laws and regulations. Please consult with your professional adviser for further information on the availability of products and services
within your jurisdiction. This document is issued by Mirae Asset Global Investments (HK) Limited and has not been reviewed by the Securities and Futures
Commission.

Information for EU investors pursuant to Regulation (EU) 2019/1156: This document is a marketing communication and is intended for Professional
Investors only. A Prospectus is available for the Mirae Asset Global Discovery Fund (the “Company”) a société d'investissement a capital variable (SICAV)
domiciled in Luxembourg structured as an umbrella with a number of sub-funds. Key Investor Information Documents (“KIIDs") are available for each share
class of each of the sub-funds of the Company.

The Company’s Prospectus and the KlIDs can be obtained from www.am.miraeasset.eu/fund-literature . The Prospectus is available in English, French,
German, and Danish, while the KIIDs are available in one of the official languages of each of the EU Member States into which each sub-fund has been no-
tified for marketing under the Directive 2009/65/EC (the “UCITS Directive”). Please refer to the Prospectus and the KIID before making any final investment
decisions.

A summary of investor rights is available in English from www.am.miraeasset.eu/investor-rights-summary.

The sub-funds of the Company are currently notified for marketing into a number of EU Member States under the UCITS Directive. FundRock Management
Company can terminate such notifications for any share class and/or sub-fund of the Company at any time using the process contained in Article 93a of the
UCITS Directive.

Hong Kong: This document is intended for Hong Kong investors. Before making any investment decision to invest in the Fund, Investors should read the
Fund'’s Prospectus and the information for Hong Kong investors (of applicable) of the Fund for details and the risk factors. The individual and Mirae Asset
Global Investments (Hong Kong) Limited may hold the individual securities mentioned. This document is issued by Mirae Asset Global Investments (HK)
Limited and has not been reviewed by the Securities and Futures Commission.

Singapore: It is not intended for general public distribution. The investment is designed for Institutional investors and/or Accredited Investors as defined
under the Securities and Futures Act of Singapore. This document is issued by Mirae Asset Global Investments (HK) Limited and has not been reviewed by
the Monetary Authority of Singapore. Please consult with your professional adviser for further information on the availability of products and services within
your jurisdiction.

Australia: The information contained in this document is provided by Mirae Asset Global Investments (HK) Limited (‘MAGIHK"), which is exempted from the
requirement to hold an Australian financial services license under the Corporations Act 2001 (Cth) (Corporations Act) pursuant to ASIC Class Order 03/1103
(Class Order) in respect of the financial services it provides to wholesale clients (as defined in the Corporations Act) in Australia. MAGIHK is regulated by the
Securities and Futures Commission of Hong Kong under Hong Kong laws, which differ from Australian laws. Pursuant to the Class Order, this document and
any information regarding MAGIHK and its products is strictly provided to and intended for Australian wholesale clients only. The contents of this document
is prepared by Mirae Asset Global Investments (HK) Limited and has not been reviewed by the Australian Investments & Securities Commission.

Swiss investors: This document is intended for Professional Investors only. This is an advertising document. The Swiss Representative is 1741 Fund
Solutions AG, Burggraben 16, CH-9000 St. Gallen. The Swiss Paying Agent is Tellco AG, Bahnhofstrasse 4, CH-6431 Schwyz. The Prospectus and the
Supplements of the Funds, the KlIDs, the Memorandum and Articles of Association as well as the annual and interim reports of the Company are available
free of charge from the Swiss Representative.

UK investors: This document is intended for Professional Investors only. The Company is a Luxembourg registered UCITS, recognised in the UK under
section 264 of the Financial Services and Markets Act 2000. Compensation from the UK Financial Services Compensation Scheme will not be available in
respect of the Fund. The taxation position affecting UK investors is outlined in the Prospectus. This document has been approved for issue in the United
Kingdom by Mirae Asset Global Investments (UK) Ltd, a company incorporated in England & Wales with registered number 06044802, and having its reg-
istered office at 4th Floor, 4-6 Royal Exchange Buildings, London EC3V 3NL, United Kingdom. Mirae Asset Global Investments (UK) Ltd. is authorised and
regulated by the Financial Conduct Authority with firm reference number 467535.

Copyright 2021. All rights reserved. No part of this document may be reproduced in any form, or referred to in any other publication, without express written
permission of Mirae Asset Global Investments (Hong Kong) Limited.



